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" JSAUEM TALKS — Israeli Foreign Minister Moshe 
n (right, back to camera, holding papers) addresses 
Opening session of the Egyptian ^Israeli political talks. 


Russia Proposes a Belgrade Text 
With Vague Reference to Rights 


- jGRADE, Jan. 17 (UP!).— 
soviet Union proposed today 
.he Belgrade conference re- 
tg the 1975 Helsinki ogree- 
end its work with a short 
■at ton that includes a vague 
on of human rights. 

- ; United States and Western 
wan countries immediately 
:ed to the Soviet text. “It 
not contain the elements we 
to see, and it is not accept- 
' U-S. epofceanan Myron 
nan said. 

t Mr. Hoffman wnri other 
am delegates noted that the 
■t Union can and pmdbably 
block any tougher wording 
ise of the rule that the dec- 
on must be approved u nan - 
sly by all 35 countries at the 
ing. 

vlet Ambassador YuU Voront- 
bluntly told the conference, 
can forget about many of 

* proposals" on human Tights 
-—other issues introduced, since 

ber. 

Stogie Sentence 

hey have no chance of win- 
consensus agreement," So- 
spokesman Boris Sedov quot- 
- :t. Vorontsov as saying. “Ne- 
-tlng over their wording 
-1 be fruit Less-" 

' ’’ •. Vorontsov proposed a 3 1/2- 
declaration which disposes 
le human rights issue in a 
e sentence: “The parttotpat- 
states stated their readiness 
' epand cooperation In human - 
m fields, as provided In ttae 
slnki] final act." 

5. Ambassador Arthur Gold- 
replied that he wants a more 
Ued report, with more atten- 
to human rights and admit- 
that some countries have 
i accused, of fa l ling to keep 

- r Helsinki promises. 

t should make appropriate 
rence to principle seven [of 
Helsinki accord] — respect for 
ion Tights and fundamental 
dams, including the freedom 
thought, conscience, rehgian 
belief," Mr. Goldberg told 
■gates. “The people of our 
3 tries expect no less.” 

,. e also warned the Soviet 
'' on not to take “repressive 
_-isures which can only serve to 
der our deliberations or make 
mockery of than." A US. 
lewpnam said Mr. Goldberg was 

idia Orders Ban 
n Sale to U.S. of 
hesus Monkeys 

VASHDJGTON. Jan. 17 fWF>. 
ndla has banned the export to 
: United States of rhesus man- 
* for medical research, at least 
part because the Pentagon has 

• si the monkeys to test the 
Cation effects of nuclear ex- 
staoB, according to a report to 
fences magazine. 

-She Tn.-ban ban goes into ef- 
X at the end or April. This 

- sans that the Bureau of Ho- 
lies wu have to reduce or even 
spend the experiments it runs 
: the monkeys. The experi- 
ents test the safety of vaccines 
:a3ast polio, the mumps, measles 
id German measles (rubella*. 

“We might switch to the lang- 
Ued macaque monkeys or we 
feht have to consider reducing 
ie teste we do. 1 said TBr. Bm- 
Ht Elisberg, director of the Di- 
atou of pathology at the Bureau 

- Btologics. “That carries a ccr- 

un risk that we would not feel 
unfcrtable with." • 

Doctors at the National instil* 
lies of Health say that the In- 
!an government has long been 
mcemed about its depleting 
took of rhesus monkeys, in part 
if religious reasons. Hindus 
told monkeys to a certain rever- 
nce. The monkey god Hanuman, 
ccording to Science magazine. is 

. member of the Hindu pantheon. 


ref e rri n g to the case of Anatoli 
Sbcharansky, an imprisoned MOS- 
COW member of the Helsinki 
“monitoring” group who has been 
threatened with trial for treason. 

Under the Helsinki role of con- 
sensus. all agreements at the con- 
ference must be approved unan- 
imously by the participating 
countries— the United States, 
Canada and all the nations at 
Europe except Albania. Every 
country, from the Soviet 'Union to 
tiny Malta, has veto power. 

“We recognize that , we may be 
forced to accept a short document 
because of the difficulty of reach- 
ing consensus, “ Mr. Hofflnann 


said. “But we are going to nego- 
tiate long and I and to make the 
Aral document a statement of 
some substance." 

The nine catmtriea of the Eu- 
ropean Common Market and a 
group of neutral countries have 
also submitted .drafts for tin 
final declaration. Both are con- 
riderably mere detailed than the 
Soviet text. 

Tf the Russians knock our text 
toll of holes, we may very well end 
up with a final document that 
merely notes that we met," a Eu- 
ropean negotiator said- “We can 
accept that But well tdl our 
people exactly how It happened.*" 


■Russia Invites 
U.S. to View 
Its War Games 

MOSCOW, Jan. 17 (AP).— 
For the first time since World 
War n, U-S. obs ervers have 
been invited to watch mili- 
tary maneuvers within the 
Soviet Union on Feb. 9-10, the 
US. Entoassy said today. 

Other countries also Invit- 
ed to send observers, the 
spokesman said, were Britain, 
FVance, West Germany, Bel- 
gium, the Netherlands, Lux- 
embourg, Switzerland. East 
Germany, Poland and Checho- 
slovakia. 


Eritreans Report Soviet Navy Role 


HOME, Jan. 17 (Reuters). — 
Eritrean guerrillas today accused 
the Soviet ‘Navy of direct involve- 
ment in the fighting in Ethiopia’s 
Eritrea Province. 

Somalia, meanwhile, appealed 
to Western countries fra- arms, 
saying It faces. a major Soviet- 
backed attack from Ethiopia. 

The Eritrean People's Libera- 
tion FVont, whose office is to 
Rome, said here that two Soviet 
de st ro ye r s off the besieged Eri- 
trean port of Mhssawa" were bom- 
barding rebel forces attacking the 
city. 

MX> fighter-bombers were also 
striking at the attacking rebels to 
assist Massawa's Ethiopian gov- 
erm ent defenders, according to 
the EFLF spokesman to Rome. 
Ermias DebesaL 

He said the rebel farces had 
shot down two Ethiopian Jets— 
one Soviet-made, one U-S.-made- 
Arms S applies 

The Soviet Union has sent 
arms supplies to Ethiopia's Marx- 
ist military rulers, who are also 
fighting a second war — against 
Somali faxes— to the southeast' 
am region of the country. 

The President of the Somali 
Republic. Mohammed Siad Bane, 
called in the ambassadors of the 
United States, Britain. France, 
West Germany and Italy in Mo- 
gadishu today to express his 
anxiety about the buildup of So- 
viet arms in Ethiopia. 

A ram - ding to diplomats to 
neighboring Kenya, the Somali 
President renewed his appeals for 
Western arms. 

The wthinptan government is- 
sued an official statement that 
the Somali p-iaima of an Imminent 
invasion of Somalia were "base- 
less lies.” 

The statment said: “It is So- 
malia which Han invaded Ethio- 
pia ... the world should note 


that Ethiopia Is only trying to 
drive out the invading forces of 
Somalia from its territory.” 


Mhrion Pnto Claims 

MOSCOW, Jan. 17 (Reuters). 
— The Soviet Union today denied 
ciahna by Somalia that Com- 
munist-bloc and Ethiopian farces 
were poised to invade its ter- 
ritory. 

Tass described a warning by 
flwnate to (five Western countries 
that a Soviet-inspired attack was 

Soares Seeking 
Party Approval 
Of Conservatives 

LISBON, Jan. 17 (UPI).— 
Premier-Designate Mario Soares 
sought today to end the 39-day 
search for a new government by 
asking his Socialist party to ac- 
cept an informal coalition with 
Portugal's conservatives. 

TO win the endorsement, the 
Socialist leader summoned his 
party’s 140-man National Commis- 
sion far an emergency meeting 
on the eve of a deadline set by 
President Antonio Ramalho Banes 
for Mr. Soares to either form a 
government or step down and let 
someone rise try. 

Portugal has been without a 
government since Mr. Soares’s 17- 
manth-old minority Godalirt gov- 
ernment was ousted to a legisla- 
tive no-confidence vote by the na- 
tion's other three big parties 
Dec. a 

The delay in creating a new 
cabinet has hinged primarily an 
the Socialists' insistence that they 
would need the support of the 
Communists end at least one 
other party on their right to in- 
sure future governmental stabil- 
ity. 


Compromises Sought in Private 

Optimistic Appraisal Marks 
Opening of Jerusalem Talks 


Unltad Press International. 

Also around the table are Secretary of State Cyrus 
Vance (extreme left), the DN observer, Gen. Ensio Siilas- 
vuo, and Egyptian Foreign Minister Mohammed KamaL 


By Bernard Gwertzman 

JERUSALEM, Jan. 17 CNYT). 
— The Egyptian and Israeli for- 
eign ministers opened their 
search today tor an agreement 
on principles for an overall Mid- 
dle East settlement by repeating 
publicly their well-known dif- 
ferences but starting privately to 
discuss possible compromises. 

By the end of the first day of 
the foreign ministers meeting at- 
tended by Moshe Dayan of Ls- 
mri , Mohammed Ibrahim Kamel 
of Egypt, and Secretary of State 
Cyrus Vance, officials from all 
three countries were expressing 
satisfaction— and even some opti- 
mism— about tki» direction the 
negotiations were taking. 

Although the rhetoric, particu- 
larly from the Egyptian side, was 
sharp and testy a senior Egyptian 
official predicted a compromise 
would be achieved on the basis 
■ of an expected US. proposal 
springing from President Carter's 
three-point statement made to 
Aswan earlier in the month. 

A UJS. official, who earlier had 
cautioned against undue expecta- 
tions, also said that such a com- 
promise an broad principles was 
possible even before Mr. Vance 
left on Friday. 

Optimism, Pessimism 

It is not unusual for such con- 
ferences to begin either an notes 
of pessimism or of optimism, and 
this one seems to have opened 
with some of both. The tough de- 
mands made -by Mr. wamri to 
speech as writ as some sharp re- 
marks by Mr. Dayan during the 
day fed the views of the pes- 
simists, from both But 

privately, all officials seemed 
eager to convey a more optimistic 



AP. 


Egyptian Foreign Minister Mohammed Ibrahim Kamel 
reading his opening speech during the Egypt-Israeli talks. 


appraisal. Whether this was con- 
trived will only be known to the 
next few days. 

“We were very pleased by the 
opening of the meeting," a US. 
spokesman. George Sherman, said. 
“The speeches showed a willing- 
ness to get down to a discussion 
of the substance of the Issues. We 


thought they were well-thought- 
out statements and now believe 
the stage is set for productive dis- 
cussions of issues facing us.” 

An agreement mi a statement 
of principles is viewed by the par* 
ties as Important not only to 
guide the more detailed negotia- 
tions to the future, but to provide 


hwnhumt- as “a fabrication from 
h eg tontng to end." “It was ap- 
parently needed by the Somali 
President to camouflage the fact 
that the Somalian armed forces 
had invaded Ethiopia,” Tass 
said. 

UA Denial on Arms 

WASHINGTON, Jan. 17 (AP). 
— The State Department con- 
tinues to deny Soviet charges 
that the united States Is sup- 
plying aims to Somalia in its 
confHct with Ethiopia. 

Department spokesman John 
Trattoer said yes te rday that the 
Carter admirU^ration haa agreed 
to pric l ple to provide defensive 
weapons to Somalia. 


In Turkish Parliament 


Ecevit Gains Vote , of Confidence 


ANKARA, Jan. 17 (DPI).— Pre- 
mier Buletnt Ecevit 'S new coali- 
tion government won its expected 
vote of confidence today an a 
party-line vote. 

The National Assembly voted 
229 to 218 to confirm the two- 
week-old government, a four- 
group coalition that oontreds 228 


Britain Bars Anns Sale 

LONDON, Jan. 17 CAP).— Brit- 
ain has rejected a request from 
Somalia to buy British aims, the 
Foreign Office announced today. 

“We do not want to get into 
the bu fftpfqft of supplying arms 
to Somalia while there is a war 
going on,” a Foreign Office 
spokesman said. 

EEC Parliament Vote 
Delayed by Britain 

BRUSSELS, Jan. 17 (AP).— 
The first direct elections to the 
European Parliament, scheduled 
to be held to May or June of 
thi« year, will not take place 
because the British government 
is unable to organize th em be- 
fore the end of this year, British 
Foreign Secretary David Owen 
told his Common Market coun- 
terparts today. 

The elections will probably be 
held .early next year, accenting 
to sources attending the dosed 
council m eeting of Common 
Market foreign ministers which 
opened here today. ■ 


Mr. Ecevit took over after the 
rightist government of Premier 
Suleyman Demirel was brought 
down last month by economic 
problems, political violence and 
the defection of 11 of Mk. Demi- 
re] '8 supporters from the coali- 
tion. 

B&r. Ecevit was supported by his 
Republican People's party, the 
Republican Reliance party, the 
Democratic party and the 11 de- 
fectors. He promised to cure Tur- 
key’s Ills and to solve the Cyprus 
problem. Turkey still occupies 
two-fifths of the island, which 
was invaded to 1974 by troops tra- 
der Mr. Ecevit'B command while 

he was premier. 

The Cyprus issue soured Tur- 
key's relations with the United 
States. Sgttetary of state Cyrus 
Vance, however, agreed to visit 
Turkey later this week, indicat- 
ing some U-S. confidence to Mr. 
Ecevifs promises. 

Greece, outraged over the Cy- 
prus invasion, pulled Its forces 
out of NATO's integrated com- 
mand. The united States impos- 
ed an arms embargo on Turkey 
and Turkey retaliated by closing 
28 UjSl military installations, 
many of which gathered intelli- 
gence about the neighboring So- 
viet union. Mr. Vance is plan- 


ning to visit Greece after Turkey, 
probably arriving early Saturday. 

This was Mr. Ecevlt’s second 
attempt at the premiership since 
elections last June. A minority 
Ecevit government failed on a 
first confidence vote and a con- 
servative coalition headed by the 
Justice party’s Mr. Demirel took 
over. 

Mr. Demirel 's coalition collaps- 
ed on New Tear’s Eve. Defectors 
from his Justice party later said 
that the choice was between a 
coup d’etat and cooperation with 
Mr. Ecevit to get rid of Mr. 
Demirel. 


Mr. Ecevit has met with Kurt 
Waldheim, secretary-general of 
the United Nations, and assured 
him that Turkey would come up 
with “concrete proposals” on ter- 
ritorial and constitutional aspects 
of the Cyprus question. 

While Mr. Ecevit invited Rauf 
Denktash, leader of the Turkish 
Cypriot community, to Ankara 
tomorrow for consultations, Mr. 
Waldheim announced to Athens 
that he expects to have the 
Turkish proposals within weeks 
and would try to resume peace 
talks next month or early in 
March. 


Leone Meets Italian Leaders 
In Search for a New Premier 

By Paul Hofmann 


ROME; Jan. 17 lNYT>. — Presi- 
dent Giovanni Leone began con- 
sultations with leaders of all 
political parties tonight as he 
prepared to designate a successor 
to Premier Glulio Andreotti, who 
resigned with his government yes- 
terday. 

Because It was a foregone con- 
clusion that Mr. Leone would ask 
the outgoing Premier later this 
week to attempt to form another 
government, the talks were large- 
ly ceremonial. The baroque 
splendor of the Quirinal palace, 
Mr. Leone’s residence, provided a 
backdrop far the official visitors, 
who were calling on the President 
and making carefully prepared 
statements to reporters. 


Proxmire Moderates Stand on Taxation Abroad by U.S. 


By Robert Sine* 

WASHINGTON, Jan. 17 (IHT). 
—While remaining strongly op- 
posed to any delay to implement- 
ing the foreign-income provisions 
of the 1976 Tax Reform Act, Sen. 
William Proxmire, D-Wls., agrees 
with p r o p o sa ls to moderate them 
“bo that people living tinder 
hardship conditions [overseas! 
can get recognition of that-” 

The senator, who angered US. 
citizens working ab road by 
preventing the Senate from vot- 
ing on a one-year postponement 
of those provisions at the end of 
the last session, said “I support” 
a bill proposed by Sen. Abraham 
Ribicoff, D-Conm, that would 
replace the income exclusion with 
special deductions tor housing, 
education and the cost of liv- 
ing. 'T think it’s a good bill." 
he added to a telephone in- 
terview. 

Ben. Proxmire said, however, 
that “repeal of the action we 
took in 197B would be a mistake.” 
He *ni^ that he opposed the de- 
lay last year because it was a 


“last-minute, end-of-tbe-year, 
end-run attempt to provide for 
a sounder Jaw” and because it 
would have increased the tax 
burden of Americans at home 
and “reduce the equity and 
fairness of the tax system.” 

The senator’s chief aide, 
Howard Shuman, enlarged on this 
view, saying that It was felt that 
the real aim of thoee lobbying 
for the delay was to “get an 
exemption for another year and 
then make it permanent”— to keep 
the old law. intact rather than 
amend the new law to eliminate 
inequities. 

The concept of a general in- 
come exclusion, which Is at the 
heart of the old law, is a special- 
target of Sen. Proxmire. He 
argued that a system that in- 
discriminately gives the same tax 
relief to “everybody who lives 
ab roa d „ whether in Paris or in a 
place where hardships are very 
real and very clear," Is too in- 
flexible to meet the varying needs 
of taxpayers overseas. 

The . senator indicated that 



Sen. WUllam Proxmire 

equity and relief a< faerdship were 
the major factors behind Us sup- 
port for sevtatoe toe tax law’s 


Askfirl ahOUt riafcna that the 

Reftam Act would have a severely 
adverse effect on U-S. payments 
and trade balances, he said: “I 
don't buy that at all. 

“The secretory of the Trea- 
sury,” Sen. Pramthe continued, 
“said that he thought it would 
make a difference if there were 
Americans working to a particular 
place instead of, my. the French. 
The French, if tihey were working 
there, would recommend French 
equipment . . . I just don't think 
there has been any docu m e n ted 
case that thatVs been true at afl.” 

Asked why, since no other ma- 
jor country taxes i to citizens over- 
seas, Americans abroad should 
have to pay US. income tax, Sen. 
FroxmJre . replied: “From the 
standpoint of the cost of the fed- 
eral government, people Uvtog 
overseas probably incur a far 
greater cost to the American gov- 
ernment than anybody rise ” 

As examples -of such carts he 
mentioned outlays for the State 
Department, the US. Embassies 
and the protection of the flag 
and added: *T fast think that 


when people are American citi- 
zens, they have to assume the 
responsibilities of American citi- 
zens, including supporting ihe 
government. . , .” 

The senator said that UjS. citi- 
zens overseas properly receive a 
credit for income taxes paid to 
foreign governments, “but to 
provide an [exclusion] so that 
someone living overseas pays a 
leaser tax than someone living to 
this country doesn't make sense 
tome.” 

Earner, Mr. Shuman gave some 
insight into the “Golden Fleece 
Award” tqr Sen. Proxmire that 
stirred the wrath of UB. 
citizens abroad, many of whom 
wrote sharply critical Letters to 
the senator. 

He said that same of the ref- 
erences in the award, such as 
“mink-swathed Americans” and 
“bigh-Hving Jet-setters,” which 
particularly Incensed them, had 
been employed to illustrate the 
inequity of the income exclusion. 

He explained that thsse terms 
were used to point oat that the 
(Continued on Page 2, CoL 6) 


Mr. Leone's predecessor, former 
President Giuseppe Sara gat, said 
later that he had recommended 
“a compromise solution”— a multi- 
party consensus on a new govern- 
ment program. Mr. Baraga t, a 
Social Democrat, said that Italy's 
grave problems, especially high 
unemployment and poverty in the 
south, required a functioning gov- 
ernment. 

As the talks began at Quirinal 
Palace, Italy's two strongest par- 
ties— the Christian Democrats 
and the Communists— were known 
to be discussing the chances of 
continuing their cooperation. 

Communist Demand 

Publicfr. the Communist party 
continued Its demand for parti- 
cipation in a proposed J national 
emergency government'’ that 
would be capable of curbing ter- 
rorism and violence and halting 
the rise In unemployment. The 
Communist request for ministerial 
posts was rejected by the Christ* 
(Continued on Page 2, CoL 8) 


an incentive for Jordan and 
moderate Palestinians to join the 
negotiations and end the isola- 
tion of President Anwar Sadat 
caused by his surprise and dra- 
matic visit to Israel to November 
that touched off the current in- 
tensive efforts here and in Cairo. 

The formal meetings today were 
relatively brief to allow as much 
time as possible tor private, in- 
formal contacts. The first ses- 
sion. which began shortly after 
11 am. in the ballroom in the 
basement or the Jerusalem Hilton 
hotel, was televised live and gave 
Mr. Dayan, Mr. Kamel and Mr. 
Vance the opportunity to stress 
their governments' views publicly. 

Private Sessions 

After the 20-minute open meet- 
ing, the ministers, accompanied 
by the United Nations observer, 
moved to the 21st floor of the 
hotel for a 15-minute dosed ses- 
sion in which tlie Israelis and 
Egyptians exchanged texts of 
proposed Ktatomutn* of princi- 
ples to govern the future negotia- 
tions tor a comprehensive Middle 
East peace. 

They then adjourned until 
tomorrow afternoon to study the 
texts. U.S. officials said that 
Mr. Vance, who received copies 
of both documents, began work- 
ing with his staff on a com- 
promise approach. 

In addition, other UB. officials 
conferred privately with Egyp- 
tians and Israelis. And, Mr. Dayan 
and Mr. Kamel and their aides 
also met privately. Mr. Kamel 
had a meeting, too, with Prime 
Minister Menahem Begin and 
with Mr. Vance. 

Mr. Dayan, at a press con- 
ference late this afternoon, con- 
firmed what had already become 
known through private briefings:. 
'That the initial Egyptian and 
Israeli texts were summary docu- 
ments of past positions to which, 
on such key issues as the size 
of Israel's withdrawals from oc- 
cupied territory and the solution 
to the Palestinian question, there 
were significant differences. 

Withdrawal Stressed 

As Mr. Kamel had done in hb 
public speech. Egypt repeated its 
i n sis tenc e on a total Israeli with- 
drawal from all lands occupied 
since the June, 1987, war and 
for the right of Palestinians to 
have ’•self-determination" includ- 
ing a possible independent state. 
Mr. Dayan said. 

Israel rejects a complete with- 
drawal In principle and wants, to 
discuss the Palestinian, situation 
in terms of limited self-rule tor 
Palestinians on the West tumI r 
and Gaza Strip. 

Mr. Dayan, however, strove to 
leave the impression to his press 
conference— as he had to his 
opening statement to the morning 
—that Israel would be flexible 
to negotiations. 

He said that Egypt and Israel 
— as well as the United States— 
want to study the texts “and see 
which points are identical In both 
of them: which are not too far 
apart so that we may reach agree- 
ment relatively easily through ne- * 
gotlatlon. changing a word here 
and there; and which are really 
representing the main gaps over 
which we have to negotiate n 
totally new look for new for- 
mulas.” 

In his morning speech. Mr. 
Dayan said that “a peace settle- 
ment Is the alternative to war, 
and not a substitute to war and 
It can only be achieved by con- 
cession. compromise and mutual 

agreement.” 

Mr. Kamel, whose flexibility 
as a negotiator Is thought to 
be severely limited by President 
Sadat, stressed that he had come 
to Israel to continue “the pro- 
cess of peace” begun by Mr. 
Sadat’s November visit. 

Mr- Kamel said, “there will be 
no real peace to Palestine for the 
house of Israel unless there will 
be an equal house there for the 
Palestinian people." 


Isle of Man Tells Rights Court 
That Flogging Prevents Crime 

STRASBOURG, Jan. 17 (Reuters;.— The attorney general 
of the Isle of Man told a European court here today that it 
would be the utmost folly far Manx authorities to abolish 
the custom of birching violent young offenders. 

Jack Corrln was answering a charge by the European 
Human Rights Commission that the 1972 birching of a 15- 
year-old Manx boy found guilty of ass au lting another boy was 
"deluding punishment" and therefore contravened his human 
righto. 

Mr. Corrln said that the punishment of whipping with 
birch, twigs was a major factor to preventing crimes of violence 
on the Isle of Man. 

The birching complaint, originally filed by the British 
National Council of Civil Liberties on behalf of the boy, An- 
thony Tyrer, was directed at the British government, which' is 
responsible for the Isle of -Man’s International relations. 

The Tyrer youth later said that he wanted the complaint 
dropped, but the commission decided to go ahead with prosecu- 
tion before the European Court of Human Rights because 
the case “raised substantial paints of gsieral interest,” 
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Grain Body Reportedly Misuses U.S. Funds 

Manila Agency Said to Reap Questionable Profit 


By Fos Butterfield 

MANILA, JazL 17 (NYT).— The 
National Grain Agency, which 
President Ferdinand Marcos em- 
powered to Import ah grain Into 
the Philippines, has reportedly 
made as much as $100 mhlinn in 
the last three years by keeping 
the price of wheat artificially 
high and mimudng cheap credit 
supplied by the UJ5, Department 
of Agriculture. 

Precisely what has happened 
to the money is in dispute. But 
both floor miners and knowl- 
edgeable U£. officials here believe 
that at least part of it has been 
siphoned off by powerful figures 
In the government. 

The high price the grain agency 
has set on the wheat It imports 
has also raised the cost of bread 
for Filipinos and kept consump- 
tion of bread down substantially, 
according to a study by the U-S. 


Jesus Tanchanco. the adminis- 
trator of the National Grain 
Agency, was the first official Mr. 
Marcos appointed after declaring 
martial law in 1973 and is said 
to be a close friend of his wife, 
Imelda Marcos. The agency help- 
ed sponsor a lavish party on Mir. 
Marcos's 60th birthday last Sep- 
tember. providing free dinners for 
thousands of guests in Mr. Mar- 
cos's hometown in northern Lu- 
zon. 

Consolidation of Power 

The examination of the activi- 
ties of the National Grain Agency 
and Mr. Marcos's role In creating 
it is part of a neffort by The New 
York Times to gather information 
on how Mr. Marcos and his fami- 
ly and friends have consolidated 
not only political power but also 
personal wealth and the effect 
these actions have had on the 
economy of the Philippines. 

The situation of the Philippines 
Sugar Commission demonstrates 
certain similarities In the pattern 
of government intervention, al- 
though the sugar commission is 
in economic difficulty. 

In both cases Mr. Marcos ori- 
ginally ordered government con- 
trol as part of his program to 
redistribute the nation’s wealth 
under martial law and create 
what he called a new society. The 
Philippines has long had one of 
the most, uneven societies In Asia, 
and the wealthy sugar barons and 
flour millers were among those 
most often accused of acquiring 
too great a share of money and 
power. 

And, in fact, Mr. Marcos ini- 
tially gave the grain agency a 
monopoly over wheat imparts at 
a time in 1974 when the price 
of wheat had soared, and the 


government subsidized bread con- 
sumers by selling the wheat to 
millers for less than Its cost In 
tbe United States. 

But when the price of wheat 
fell, the National Grain Agency 
continued to sell it In the Phil- 
ippines at the same high level 
The profit, said Mr. Tanchanco* 
was for a. government fund that 
would be available in case the 
price rose again and government 
subsidies were required. 

Last year, the agency bought 
wheat at roughly $140 to $160 a 
tan, including shi pp in g costs, and 
sold it to millers In the 
Philippines for $230 a ton, a 
profit of $70 to $90 a ton. Of 
the 660.000 tons the agency 
bought last year, about 90 per 
cent came from the United 
States. 

UJS. officials familiar with the 
operations of tbe agency have 
calculated that it has made 
$70 million to $75 million this 


way since 1975. a figure that 
several flour millers agree with. 

Mr, Tanchanco says the agency 
has made much less, only $16.2 
million, which has been deposited 
in the Philippine National Bank. 
In an Interview In his office, Mr. 
Tanchanco did not explain how 
the total could be so low in view 
of the large amount of wheat the 
agency had bought and tbe pro- 
fit per too. 

Bank Chairman 

The chairman of the board ot 
tbe Philippine National Bank is 
Juan Ponce Enrile, the secretary 
of defense and one of Mr. Mar- 
cos’s closest colleagues. Roberto 
Benedicto, the head of the sugar 
commission. Is a former nhairman 
of the bank. 

Mr. Tanchanco said that some 
of the $163 milli on had been 
used to buy bucks and build 
warehouses for rice the agency 
buys from Filipino farmers in 
another of Its programs. This 
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MANILA, Jan. 17 CAP).— Presi- 
dent Ferdinand Marcos said to- 
day that he has chosen April 3 
as the date for elections to an 
Interim nnttnnn.1 assembly, two 
weeks later than had been ex- 
pected. 

Mr. Marcos said that the addi- 
tional period would give candi- 
dates time to prepare for the 
campaign beginning Feb. L 

The assembly, which will have 
little real power, will be the 
Philippines’ first elected legisla- 
ture since Mr. Marcos declared 
martial law in 1973. 

Speaking at the presidential 
palace to members of the Phil- 
ippine Constitution Association, 
Mr. Marcos said that he was 
calling his hand-picked Legisla- 
tive Advisory Council to a ses- 
sion Jan. 36 and Jan. 37 to ap- 
prove the election date and a 
new election code. 

The session also will discuss 
other election matters, each as 
apportionment of assembly seats 
and fixing ceilings on election 
expenditures. But all final deci- 
sions will be President Marcos's. 

The President has said that 
the seating at the interim assem- 
bly will have no effect on when 
martial law will end. He said 
that he is committed to gradual 

Hanoi to Double 
Capacity of Port 

HONG KONG, Jan. 17 (Reu- 
ters).— Work has started on a 
new harbor on Hanoi's Red River 
which win double the capacity of 
the present port, the Vietnamese 
news agency reported yesterday. 

The agency said the new port 
will have nine piers capable of 
holding 3,000-ton ships and will 
handle 1.3 million tons of cargo 
a year. 

Tbe agency also outlined devel- 
opment plans for Tayninh Prov- 
ince on Vietnam’s border with 
Cambodia, just north of the Par- 
rot’s Beak salient which is the 
focus of the present border con- 
flict. 

Two Policemen Killed 
In Colombia Attack 

BOGOTA, Jan. 17 (API, — Sus- 
pected leftist guerrillas, firing 
submachine guns, attacked a small 
police outpost in a remote moun- 
tainous region of western Colom- 
bia yesterday, killed two police- 
men and stole weapons and am- 
munition, police said. 

The deaths raised to at least 10 
the number of niunga in Colom- 
bian political violence so far in 
the new year. There were at least 
133 killing s last year. Police 
spokesmen said that the raid oc- 
curred in the village of Buga, 
300 miles west of Bogota. 
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normalization of democratic pro- 
cedures, however. 

Even after military rule has 
been ended, he will retain legis- 
lative powers under the constitu- 
tional amendments ratified in -a 
referendum in 1976. As president 
ami prime minister, Mr. Marcos 
will be empowered to act when- 
ever he thinks an emergency 
exists or the assembly has failed 
to act adequately an any matter. 

Gashes Are Said 
Continuing Along 
Cambodian Line 

BANGKOK, Jan. 17 (Reuters). 
—Cambodian troops are still in- 
volved In sporadic clashes with 
Vietnamese farces. Intelligence 
sources said today, as Phnom 
Penh celebrated tbe 10th anni- 
versary of the founding of its 
revolutionary army. 

No major action has been re- 
ported in the last week an Cam- 
bodia's eastern border, where 
Vietnamese troops seised a large 
area after two weeks of severe 
fighting. 

But the Intelligence sources 
said that Khmer forces in Gome 
border areas were continuing ac- 
tion against the Vietnamese. 
They described the action aa 
skirmishes rather than full-scale 
battles 

Indochina experts here believe 
that lacking the military power 
to make a big dent in Vietnamese 
armor, the Cambodians are con- 
centrating on small-scale, guer- 
rilla-type actions. 

Greetings Sent 
To Shcharansky 

LONDON, Jan. 17 (Reuters).— 
About 800 birthday cards were 
sent from London today to Ana* 
toll Shcharansky, a detained Jew- 
ish member of the Soviet Helsinki 
monitoring group, who will be 30 
Friday. 

The card-sending was organized 
by the Women's Campaign for 
Soviet Jewry. About 30 members 
of the organization demonstrated 
for two hours outside London's 
main post office in Trafalgar 
Square. 

They handed out cards with 
a picture on the front of an open 
prison door and a message inside 
saying: "Greetings Anatol! 

Schcharansky. Wishing you hu- 
man rights on your 30th birth- 
day." 

U.S. Says ll May Bar 
Unsafe Foreign Ships 

WASHINGTON, Jan. 17 COPI). 
—Transportation Secretary Brock 
Adams said today that the United 
States may Impose a ban against 
foreign flag tankers that fall to 
meet US. safety standards. 

He said the United States was 
conducting safety inspections 
aboard tankers that come into 
UJS. harbors. Mr. Adams said 
the United States does not want 
to give shippers with marginal 
safety standards a competitive 
advantage over those that up- 
grade their ships. 

News Groups Accused 
On S. America Policy 

(BOGOTA, Jan. 17 (Reuters).— 
Venezuela last night accused the 
major Western news agencies of 
colonizing developing countries in 
the information sphere. 

In a speech to the lnter-gov- 
ernmental conference here on cul- 
tural policies in Latin America, 
the Venezuelan amhassador to 
Colombia. Guido Groscoars, call- 
ed for creation of a Latin Amer- 
ican news agency. But he stress- 
ed that Venezuela was not propos- 
ing the creation of a government- 
controlled news agency. 


program, designed to insure a 
stable floor price for rice, la 
widely considered a succ es s. 

The UJS. Embassy has report- 
edly complained to the Philip- 
pine government about another 
aspect of the agency's activity, 
the unusual use of the credit 
provided by the UB. Department 
of Agriculture to help finance 
the purchase- of UJS. wheat Tbe 
credit, from the Commodity 
Credit Corporation, is supplied 
at 8 per cent interest, payable 
In three years, and is' normally 
intended to go to the real pur- 
chaser. the millers. 

But the grain agency extends 
the credit to the millers for only 
five ' months, then- keeps the 
money at the Philippine National 
Bank for the remaining 31 
months. Since Interest in the 
Philippines Is about 16 per emit, 
the agency or the bank Is earn- 
ing a profit of 8 per cent a year 
on the UJ3. funds. Last year, 
the US. credit amounted to $48.5 
minion. 

glM-SdUoii Profit 
This credit windfall, added to 
the gains from the wheat sales, 
would raise the grain agency's 
profits to as much as $100 mil- 
lion for three years. 

Mr. Tanchanco said the In- 
terest had been used to "help 
finance other industry In the 
country— agricultural production 
and other Industry." but he said 
he did not know specifically how 
the money had been spent. 

Several flour millers and UJS. 
officials said that they suspected 
the accounts in the Philippine 
National Bank had been tapped 
by persons dose to Mr. Marrm 
for activities such as his birth- 
day party. But the; admitted 
they had no proof. 

"We have pointed out to tee 
Philippines' government that so 
wnti»h money is bound to be a 
source of temptation," a UJ3. of- 
ficial said. The UJ3. Embassy 
has reportedly not tried to cut 
off the credits for fear Canada 
would steptn and offer its wheat 
on favorable terms. 

Troubled Sugar Scene 

The Philippines sugar Com- 
mission. on the other hand, is 
in difficulty. President Marcos 
established it last year as the 
successor to several earlier agen- 
cies that he had given a monop- 
oly over the country's large 
sugar exports. Mr. Benedicto, the 
head of the commission, was a 
fraternity brother of Mr. Marcos 
at the university of the Philip- 
pines. Hie also reportedly owns- 
much sugar land, several sugar 
•min* and a shipping company 
that carries sugar abroad.- - 
Trouble in the sugar business 
began in 1974 when Mr. Marcos 
decreed that the Philippine Ex- 
change Co. would be the sole 
agent for selling tbe country’s 
sugar abroad. The Philippine 
Exchange Co. also came u nder 
the authority of the Philippine 
National Bank, according to su- 
gar industry sources. 

At the time, with sugar prices 
rising swiftly, the government 
.made as much as 40 cents a 
pound by buying it from sugar ■ 
millers for well under the world 
price. What happened to the 
money has never been fully ex- 
plained. Not surprisingly, tbe 
sugar industry regarded Mr. Mar- 
coses move as blatant Interfer- 
ence. Government supporters 
defended tbe President's action 
as a justifiable effort to chan- 
nel tbe windfall profit to the 
government rather than to pri- 
vate honrin 

Whatever the case, as sugar 
prices suddenly fell from 65 cents 
a pound to only 8 cents a pound 
in 1975. Mr. Marcos is said to 
have decided to stop all ship- 
ments to try to reverse the de- 
cline. The drop, however, con- 
tinued and the Philippines end- 
ed up with three times Its nor- 
mal stock of sugar, about L6 
million tons, much of which 
deteriorated and hardened. 

How to dispose of this spoiled 
sugar has become one of the most 
sensitive Issues in the country 
since it reflects faulty decisions 
at the top. Sugar industry of- 
ficials say a relative of- Mrs. Mar- 
cos has recently been offering 
to sell as much as 35,000 tons 
of the spoiled sugar at cut-rate 
prices, possibly for use in making 

wnlampg. 

Westinghouse Defends Payments 

PITTSBURGH. Jan. 17 (Reu- 
ters).— The Westinghouse Electric 
Carp, yesterday acknowledged 
that It had paid commissions to 
obtain a contract to build a 
nuclear power plant In the Phil- 
ippines. but said the payements 
were "reasonable and proper." 

The statement was made in. a 
letter to the editor of The New 
York Times, which on Saturday 
(IHT, Jan. 16) reported that 
Herminio Disini, a friend and 
regular golfing partner of Presi- 
dent Marcos, was Instmmenal 
in getting Westinghouse the 
contract. 

A' Westinghouse spokesman de- 
clined to say 'what commission 

was paid on the deal. Hie also 
declined to discuss the role of 
Mr . Disini, who is married to 
Mrs. Marcos's cousin. 
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Left Gets 51% 

French Majority Parties Loss 
3% in Latest Poll on Election 

PARIS Jan. 17 (Reuters).— An The latest poU of voters she*, 

opinion poll today showed French that the SocieJists have 
rotors deserting the center-right support with 28 per cent backl^ 

roaStionM thTneo-Gaulllst party wbU i ^ 

t— it a nines ground with 21 per cent. 

On the government side, ^ 


AP. 


President Urho Kekkonen speaking In Helsinki Monday. 

At Age 77 

Finn Voter Turnout Is Low 
As Kekkonen Wins 5tli Term 


neo-Gauilists had 21 per cent,th 

Republicans 16 per cent, and ft 
Radicals and centrists 7 per coj 

An alarming aspect of the p# 
for the government partly ^ 
that the left’s popularity 
peared to be unaffected by ty 
split between Socialists and Cbot ' 
munlsts. 

Despite their differences, gg 
government parties are still co® 
mitted to joining forces for ft 
vital second-round ballot Q 
March 19. but it seems onlikj} 
that the Communists aa 
Socialists will do the same. 

Under the majority's agreemai 
for tbe second ballot, all otbe 
coalition partners will back ds^ 
to give tbe one who led on a* 
first ballot a clear field in uj 
contest against the opposite* 
parties. 

Leone Seeks 


HELSINKI, Jan. 17. 
of Finland awarded President 
Urho Kekkonen an unprecedent- 
ed fifth term in office yesterday. 

With the total vote counted, 
however, the election showed a 
lack of enthusiasm. There was 
no real contest far the powerful 
presidential office and a larger- 
than- expected anti - Kekkonen 
vote. 

The country's six major politi- 
cal parties had formed a unique 
alliance to support the re-election 
of Mr. Kekkonen, 77, to the of- 
fice he has held since 1956. 

Four minor party candidates 
challenged Mr! Kekkonen and 
managed to stimulate the Presi- 
dent Into conducting an active 
nationwide campaign in which he 
sought endorsement for his in- 
ternal policies and far his for- 
eign policy of close relations with 
the Soviet Union. 

The final returns showed, how- 
ever, that fewer than 64 per cent 
of the eligible Finnish voters took 


By Murray Seeger 

-The voters a statement of principles drawn 
up by the Center party. 

The parties allied in the cam- 
paign included tbe five now rep- 
resented In the center-left coali- 
tion government headed by Pre- 
mier Kalevi Sorsa. a Social Dem- 
ocrat. 

The sixth party in the alliance, 
the Conservatives, had been barred 
from participation In any ot 
the recent successive Finnish 
coalitions because Mr. Kekkonen. 
the Social Democrats and Com- 
munists, opposed them. 

In addition, it was generally 
understood that the Soviet Union 
opposed the Conservatives be- 
cause they have been considered 
opponents of the postwar Fin- 
nish policy of reconciliation and 
ties to Moscow. 


redoubled attacks against its allies 
far betraying their, common cause. 

The latest pre-election poll, 
published' by the newspaper Le 

Figaro, disclosed a sharp decline 
in support for the government 
parties to 44 per cent— from 47 
per cent last month. 

In contrast, the Co mmun i s ts 

and Socialists have the backing of 
a per cent of the voters, a gain 
of 1 percentage point 

This discouraging trend for the 
parties of the governing majority 
was revealed one day after Presi- 
dent Valfiry Giscard d’Estaing 
appealed oyer lunch to his feud- 
ing supporters to bury their dif- 
ferences and close ranks in the 
campaign for France's National 
AawmWTy elections in March. 

Within hours of listening to the 
President's admonitions, neo- 
GaulUst leader Jacques Chirac 
renewed bitter charges a g ai ns t his 
partners, suggesting that some of 
than were even plotting to make 
a deal with Socialist leader Fran- 
cois Mitterrand. 

The neo-GauIllsts are disturbed 1 

because their partners— Mr. GIs- AnfirAOttl S 
card d-Estalng-s Republican party. rUHAA WU1 3 
In 363 of the 490 French constat- 
ed on joint first-round candidates 
in 363 of the 490 French constl- 
uencles. 

Denouncing this as the forma- 
tion of an antt-GaulUst front, the 
neo-Gaullists retaliated by run- 
ning 10 candidates in constituen- 
cies where they had previously 
promised to back their allies, in- 
cluding that of Republican party 
secretary Jean-Pterre Soisscm. 

Mr. Chirac, a former prime 
mtnintAr and now mayor of Paris, 
said in a speech 'at Vieraon in 
central France -that -the 1 --neo- 
Gaullists hwi been the victims of 
disloyalty, inspired by the temp- 
tation to appease the Socialists 

He said Mr. Mitterrand was 
ready to play ban with Mr. Gis- 
card d'Estaing and was taring to 
deceive everybody, including tbe 
Communists. 

A big fear of the neo-Gaullists 
is that Prime Minister Raymond 
Barre, at the ingtipitifm of the 
President, will try to form a 


• . « ii , center-left government with the 

Artillery liasnes Socialists after the March elec- 
t jL ■ . tion, Leaving the neo-Gaullists In 

Break Out Again ^t- Car TT i ^ 

E? Last nlirht Mr. Chirac declared: 

at roe eugime ymnmn voters took t o -its -w_ ...... " edgeable Christian Democrats saa- 

part In the election, fewer than In SOUtH LebailOIl toSSte to that they realised that the Cm} , 

ranks of the majority who are 
ready to let themselves be misled 


Successor 

(Continued from Page l) 
lan Democratic leadership end 
before Mr. Andreotti resigned/! 

For the last 17 months. Mr. Adj 
dreottl stayed in power becnaJ 
the Communist party, togetbej 
with four smaller groups, refrain^ 
ed from opposing the government 
in parliament. This agreemeu 
between Christian Democrats m 
Co mmunis ts was made formal but 
July when they, along with tag 
minor parties, reached an acew 
on legislative and administrate 
measures. 

Now. the Communist party 
seeking more power, but Mr. An 
dreotti and other leading Chris 
tian Democrats appear to tbhd 
that its bid must be denied. 

Visible Role 

It was speculated that Mr. An, 
dreotti may try to devise cam 
mechanism— such as a steerto 
committee outside the govern 
ment— whereby the Communis! 
would be given a visible role.l 
national decision -making. Know 
edgeable Christian Democrats sal 


the last presidential election of 
1968, in which 70.2 per cent of 
Ihe electorate voted. 

Voting Age Lowered 

The new result was especially 
disappointing because It suggest- 
ed a marked disinterest in politics 
by younger people. For the first 
time 18-year-olds were eligible to 
vote for president 

Many political observers sug- 
gested that the degree of voter 
Interest would Indicate the pub- 
lics’s support for Mr. Kekfcanen'a 
record. In 1962, a record 8a per 
cent of the voters turned out for 
that last rekl presidential con- 
test 

Mr. Kekkonen also appeared to 
be suffering a modest embarrass- 
ment in winning fewer of the 300 
presidential electors than expect- 
ed. While pre-election forecasts 
suggested he would win 278 elec- 
tors, tbe final returns showed he 
would get 26a The opposition 
vote was about 18 per cent and 
his majority was delivered by the 
non-Soclallst parties. 

The 300 electors will assemble 


BEIRUT, Jan. 17 (NYD.— Pal- 
estinian guerrillas Lebanese 
Christian militiamen engaged in 
artillery clashes in southern Leb- 
anon today for the third day 
amid speculation that the two 
sides are preparing for another 
major battle there. 

Witnesses said that Palestinian 
positions in the town of Nabatiyet 4 AA fy. Frani'p 
were shelled heavily during the 111 J. 1 


by Mitterrand's Hes and to col- 
laborate with him .In opening the 
door to adventure?" 


Flooding Routs 


early hours of today, while guer- 
rilla gunners pounded Christian 
positions at Marjaytran and 
G ala i a , 5 and Z mile from tbe 
Israeli border respectively. Naba- 
tiyet is about nine miles from 
the border. 

The artillery duels started three 
days ago after, a lull of two 
m onths. A cease-fire which the 
two sides concluded in September 
was repeatedly violated and ap- 
pears now to be completely 
ignored. 

Christian sources that 

seven guerrillas were MHed In the 
clashes, but this has been denied 
by the Palestinians. 


MARSEILLES, Jan. 17 (Reu- 
ters)^— Rescue squads evacuated 
400 Hood victims today from 
homes In low-lying areas of Mar- 
seilles as gales and heavy rain 
continued to batter the French 
Med i te rranean coast The coastal 
road approaching the city and 
the beach promenade were under 
water, police said. 


26 Die In Brazil 
RIO DE JANEIRO, Jon. 17 
(AF).— Floods have killed. at least 
26 persons in Rio de. J^i^ro.and 
in Sao Paulo and.MmasMGexals 
states, police said'yester^ay. 

Emergencies were declared in 
several towns in which homes 
destroyed, 
the indus* 

the function of the U.S. Electoral ^ trial city of Sao Paulo were 

College. I iill I ft ^TlS J* Igfl fTtlg flooded Sunday and yesterday. 

In Finland, however, a total of •• " 

In S.-W. Africa 

UNITED NATIONS; N.Y„ 


In a month to formally elect the OTS7 1 pG and bridges were 

President, a procedure similar to o vT J\ST\I ^UHTgCS Highways leading to 


lug from the last parliamentary 
elections of 1975, and tbe previous 
presidential contest 10 years ago. 

Only the Center party, Mr. 
Kekkonen *3 own party, improved 
Its position in this comparison. 
The other major parties— the 
Social Democrats. Communists, 
Conservatives, Liberals and Swe- 
dish People— all lost minor per- 
centages at the expense of the 
. centrists and minor parties. 

The presidential candidate who 
was most successful in challeng- 
ing Mr. Kekkonen was Ralno 
West erhnim , chairman of the 
Finnish Christian League, a con- 
servative party which holds nine 
sseats In the 300-member, nine- 
party parliament. 

Mt. Kekkonen agreed last year 
to stand again for election if the 
major parties agreed to support, 
him so he would not be farced 
into a strenuous and divisive 
campaign, wi* current four-year 
term was approved by parliament 
in an action which bypassed a 
national election in 1974. 

The six biggest parties Joined 
in March in a common ra-mpnlpn 
behind Mr. Kekkonen based on 


Mondale Starts Trip 
To Canada, Mexico ' . 

WASHINGTON, Jan. 17 (Ren- 
ters).— .vice - President Mandate 
left today for visits to Canada • 
and Mexico. Energy problems . 
were expected to be the - main 
topic of talks. 

He will meet for two days .with 
Canadian Prime Minister Pierre. 
Elliott Trudeau and other, offi- 
cials before going .to Mexico on 
Friday for discussions with Presi- 
dent Jose Lopez PartUlo- 


JazL 

17 (AP). — The South-West Africa 
People's Organization, in a mes- 
sage issued here today, charged 
that nhllpan mercenaries were 
fighting, alongside South. African 
troops against Its guerrillas to 
South-West Africa (Namibia). It 
also hinted that the United States 
had consented to Chilean. Prat- 
dent Augusto Pinochet's sending 
them there. 

The 8WAPO message said that 
the Chileans had been encounter- 
ed near -Ondangoa, in northern 
Namibia, “from where they have 
been operating against SWAPO 
freedom fighters and sowing wide- 
spread death and destruction to 
civilian life and property.” 

It also' said that the nhfiBann 
had given military tr ain trig to 

“UNITA bandits" — its term for 
guerrillas of the Union far the 
Total Independence of Angola, 
some of wham Hed into Namibia 
after UNITA lost the Angolan 
civil war in 1976. 

Donald McHenry, the deputy to 
UH- Ambassador to un ; _ An- 
drew Yotuig. said -when asked 


Burma Voters Return 
Ne Win to New Term 

RANGOON, Jan. 17 (Reuters). 
— President Ne Win has won a 
mandate to rule for four more 
years in ■ general ■ elections that 
were restricted to candidates of 
tbe country's only approved party. 
The elections tested two weeks 
and ended Sunday. Officials said 
that a majority of Burma’s 16- 
mlHion-member electorate voted. 

The ruling Burma Socialist 
Program party has governed since 
the 1974 Constitution ended mili- 
tary ride and turned Burma Into 
a one-party Socialist state. 

ArULUSIA Plotter 
Gets life in Taiwan 

■■ TAIPEI, Jan." 17 (Reuters).— A 
man accused of leading a Com- 
munist group that planned to 
blow up tbe ujs. Information 
Agency office here- and kidnap 
its director and other tLS. citi- 
zens was Jailed far life today. 
T&i Kuo-kuang. 26. pleaded 


about the charge : against the - guilty to charges of planning to 
United States, “We don’t -com- overthrow the Taiwanese govern- 


ment an rubbish." No immediate 
reaction was available from the 
Chilean or South African mis- 
sions. 


meat by illegal means and partic- 
ipating to a ' seditious organiza- 
tion. Two accomplices were jad- 
ed tor 12 and 15 years. 


munist leadership was under pres ’ 
sure from a restless rank-airi ; 
tile, and wanted to prove that H 
indirect support of the goven 
ment had brought it increasf 
influence. 

If Mr. Andreotti were to fail I 
what was considered his probaU ; 
strategy to succeed himself, polW 
dans and newspapers here ssM . 
President Leone would be asko 
by the Christian Democrats t 
entrust tbe task of forming i " 
new government to some of ib ; 
leaders. - : 

Foreign Minister Arnaldo Hr- 
laid, who is reputed to ban 
good relations with the Cana» 
ntets. today was mentioned u * 
possible candidate for govern- 
ment chief, in addition to in 
former premiers — Amin tore Pan- 
fani and Aldo More. 

Tote an Option 

The alternative to a cabtak 
based on a deal with the COD' 
munist s would be elections tbS 
spring. Parliament's torn expire 
in 1981, but President fjxa 
could dissolve the Chamber ^ - 
Deputies and the Senate. 

Under the Constitution. 
head of state cannot call oaf, 
elections during tbe last six 
months of his seven-year tern ~ 
Mr. Leone was elected in Decem- 
ber, 1971, so his power to snri 
tbe nation to the polls ends to- 
June. "j. 

Early maneuvering among h*[ 
several nandeclared candidate*] 
for the presidency— Mr. MUro ta 
foremost among them— is a fac- 
tor in the government crisis. ; 
Presidential contenders begin by 
cultivating support of the Chris- 
tian Democratic and Communist 
blocs in the National Assembly, 
the combined chamber and Sen- 
ate that elects the president 

AocommodalleL 

This explains, mm poKticti 
experts here, why several pre^T 
dential aspirants amnmg ws 
Christian Democrats and In P& 
minor parties would prefer 
attempt at acoommotDK 

tion with. tiie Communists to tbe 
prospect of a confro n tation in,* 
snap election. 

The Christian Democrats stA 
the Communists continued si- 
firming today that they 
gain strength if toe nation wW*. 
called to the polls now. Thee 
ts evidence to support 
claims.' but there are signs tb** - 
the party leaders seem reluctant, 
to face a campaign now. 

The result may be an interim 
government until a successor to. 
Mr. Leone -Is' elected at the e°* 
of tills year. 


Proxmire Eases Stand on Overseas Tax 


HARRY’S NX BAR® 

• Esl. 1911 
5 Rue Daadoq, PARIS. . 
Just tefl the taxi drive* . 
“sunk too doe nocf - • 
or 

Falkeotunn Sir. 9 , Marich.' 


(Continued from Page i) 

exclusion applies not -only to . 
working people struggling to make 
ends meet, tor whom it Is often 
not enough, but also, to ‘fclgh- 
lrving jet- setters" in the Mouse : 
Carlo gambling casinos, who 
don't need the exclusion at alL . . 

Mr. . Shuman recalled .that dur- 
ing the lobbying effort to con- 
vince Sen. Rroxmtre to allow the 
delay to come' to' a .rote, “we 
had. entreaties 'from' the-Treasufy. 
Department, in tbs name of the 
president of 'Aramoo arid in tlie 
noine .of. two. major o f fi ci a ls of 
ITT ftoteraat&mal -Triephoae & 

- .• 


Telegraph Crap.]. We were a^ced 
to. .get. this " go. through . because 
at the difficult?/!, especially in 
paying rent, invtfved for those 
people." . 

.*rr6w, gDddwnlt, they are rich!" 
Mr. Shnman, exclaimed. "As an 
example, it was so unjust and 
outrageous. . . 

- , Carter’s Reform Plan 

■ WASHINGTON, Jan. 17 (AP- 
DJ ) .—President Carter win not 
propose as many tax-reform mea- 
sures -as he had originally pfon- 
ned, but he think# .that bis pro- 
posals will still constitute the 


“most comprehensive and most* 
controversial"* reform program, 
presented by the White HoO* 
in recent administrations, spokte* , 
hmn Jody Powell said today. 

He also said that the predd®*: v 
will wuhf an unusually detgiteu 
and comprehensive attempt to ^ 
plain the administration's eco- 
nomic policy in his economic mes- 
sage Friday 

Mr. Foweli'sald that tomorrow 
night’s State of the Union ad- 
dress wfl] have a "substantial eco> . 
nomlc message,". but details wip 
be in the economic message Fri- 
day and a-tax message to bemad* 
public Sunday- 
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p * Vow Have Leukemia . 

0r Held Maneuvers in 1957 
!'V Swirls of Radioactive Dust 

■ By’ Walter Pincus 


i 




- J - ; -Washington. Jan 17 cwpt. 
• - V-..3. Army paratroopers order- 

: ; r 'V ; ito maneuvers dining a 1957 
j. of a HhndifaiarBfaed 
-ear weapon trad difficulty 
: —7: ' ''-■■ -«T Tning - planned exercises 
7 '“'■use of the deadly of rattto- 
V:’.!® dost that swirled about 
-. :•••• position. 

'■‘’■y details of the nuclear 
etirers In the Yucca Rats, 
test center have 1 been dle- 
- . . .. in an Internal repeat on 
;* operation. 

: “ie report, filed with the Ar- 

" ■ In March, 1958, by a private 
■v.irch contractor. Human 
WW'iurces Research Organization 
" .. '-MRO), described the oonfu- 
surrounding the maneuvers 
■ :h were conducted in the open 

lilting Arms 
id for Zaire 
.S. Denies 

U i iy».,u» 

41 '-'JtljASHINGTON, Jan. 17 fNYT). 

le State Department denied 
■ jrday that the Carter admin- 

1 ' - Mjf.tlon had approved a S2-mil- 
mllitary training program for 
. ,Tia and had decided to cut 
wt in half its arms aid for 

• 

; hn Trattner, the department 
:esman, would not disclose the 
unt of military aid to be 
ested far Zaire in the budget 
.'fiscal 1979, but other admln- 
.tlon officials said it would be 
. ‘.i wtiwnn, exactly what Con- 
's voted for fiscal 1978. 

. this amount were requested, 
ould be technically correct to 
: that no reduction had been 
?cted for Zaire. But the 
ialstration had asked Con- 
• s to provide $30 minion for 
e in 1978, and under a five- 
aid program, now evidently 
tracked, Zaire was to receive 
milar amount In 1979. 
jrae officials said that a $2- 
ion military training program 
Nigeria had been considered, 

. symbolic gesture toward that 
uential African country. It 
dropped in recent days, they 
on the ground that Nigeria’s 
- revenues enabled it to pay for 
h programs. 

Er. Trattner pointed out that 
erla had paid all costs of 
ing several hundred Nigerians 
ined in the united States 
-ing the last several years. 

resident Fears 
anal Disruption 
1 Treaties Fail 

/ASHINGTON, Jan. 17 <UFX> 
resident Carter said yesterday 
t if the Panama Canal trea- 
are rejected there could be 
attempt to disrupt the water- 
."/by dissident or Communist 
ups outside the P anaman ian 
eminent. 

iut be pledged to defend the 
-al if that should happen. Mr 
■ter made the remarks In a 
-•phone discussion with a Hat- 
burg. Miss., -great decisions” 
(gram which . was debating 
ether the treaties should be 
ified. 

fis participation In the town 
I debate was part of an ad- 
Tistration drive to win Senate 
ificatfon of the treaties early 
s year. EL* will participate In 
similar telephone session with 
forum In Albuquerque. N.M.. 
light 

railing the canal “quite vulner- 
e.” Mr. Carter said: “I think 
it if the treaties were rejected 
ire would be some attempt to 
: rupt the canal 

,r We would reject that," he 
ded “We're not operating un- 
. r some threat, or Tear or weak- 
bs. We hope to operate in co- 
e ration and partnership with 


a zizania Cholera Toll 
. OAR ES SALAAM, Jan. 17 
IPIi.— 1 The government said to- 
iy that at least 160 persons 
ive died of cholera in Tanza- 
a in the last three months, 
edical sources said th a t the 
jure was probably much higher. 
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three miles from ground zero- 
The weapon was an 11-kflcton 
nuclear device detonated in a 
test called G&lfieo. 

lUnfa s es Followed 

Six soldiers associated with 
another nuclear test, 

Smoky, In that period, have been 
found to have developed leuke- 
mia. Another soldier at Smoky 
—who also participated in Galileo 
two clays later— is now a para- 
plegic and traces his present con- 
dition to iHwpfl flc s arising from 
r adi at i o n absorbed during the 
nudear tests. 

Ironically, the HUMRO report 
says that the purpose of its 
behavioral tests at the 1957 nu- 
clear tests was to “develop train- 
ing methods which will preclude 

panic engendered by fear of the 
unknown, such as radioactive 
fallout." 

The report goes on to say, how- 
ever, that the Army at first 
was concerned that the Atomic 
Energy Cbmmissian nuclear-test 
managers would not permit tests 
of infantrymen crawling through 
an infiltration course In a “con- 
taminated area** because “there 
might be some danger of burns 
from gamma and beta radiation." 

The report goes on to say that 
“no decision was made, however, 
regarding the mmimmn radiation 
level permissible for this task, 
although a limit of 20 milli- 
roentgens was suggested.” Army 
troops at the Smoky test were 
told they had to move back from 

aiwut that hart ffiVB ttiffll - 
roentgens according to a separate 
1957 Pentagon report 

Tmpalnaest of Vision* 

According to the report, the 
paratroopers were to take apart 
their M-I rifles immediately after 
the shock wave in the Galileo 
test moved past them. 

The report said that the "dust 
level was quite high, as expect- 
ed, with the resultant impair- 
ment of vision." Some para- 
troopers failed to get their rifles 
field- stripped In the allot ed 
time. 

Badges that the soikilers wore, 
according to the Penta g o n , 
recorded the radiation to which 
they were exposed. Other sources, 
including Dr. Karl Morgan, now 
of Georgia Tech but in 1957 the 
director of health physics far the 
ABC’s Oak Ridge, Tenn., labora- 
tories, said recently he feared 
that the badges would not 
register the radioactive material 
In dust that an Individual inhal- 
ed through his nose., or inad- 
vertently swallowed during an 
exercise. 

Dr- Morgan, who attended 
several of the 1957 Nevada troop 
tests, said in a recent interview, 
“My heart sank when I saw them 
march in after a shot” He 
wondered at the time why the 
maneuvers had not been with- 
held until days after the radio- 
activity had dropped. 

Cancer link 

Although the exact cause of 
leukemia and other cancers is not 
known, a connection between 
high doses of radiation and 
cancer has been confirmed. 
Whether there is a long-term 
cancer effect on humans expos- 
ed to low levels of radiation Is 
a subject of controversy. 

The fijirting of leukemia and 
other cancer among troops who 
participated in nuclear weapon 
tests during the 1951-67 period 
is to be the subject of a con- 
gressional hearing next week. 

The Atlanta-based Center for 
Disease Control is attempting to 
locate the 2.235 soldiers who par- 
ticipated In Smoky to determine 
how many have contracted can- 
cer or other diseases. The House 
Subcommittee on Health and 
Environment, whose chairman is 
Rep. Paul Rogers, D-Ma„ is 
planning to call several military 
men who participated in the 
Smoky and Galileo tests. 



United Pres* internet Iona L 


BACK IN THE CAPITAL — Former President Riehard Nixon waving from ear at 
Dulles Airport before flight back tp California. He was in Washington for memorial 
services for Sen. Hubert Humphrey. With Mr. Nixon is his aide. Jack Brennan. 


As U.S. Aides Continue Probe in Seoul 

Few New Indictments Seen in Park Case 

By William Chapman 


2 U.S. Units Attempt Block 


CIA Report on Soviet Arms Aid Opposed 


By Richard Burt 


WASHINGTON, Jan. 17 (NYT). 
—State Department and Anns 
Control Mfl Disarmament Agency 
o f ficia ls are attempting to stop 
publication of a CIA study that 
says Soviet arms exports to the 
-Third World rival UN. shipments 
— a finding that could jeopardize 
efforts by the Carter administra- 
tion to exercise unilateral re- 
straint in military i wH 

The. study, which officials said 
the CIA hoped to release to the 
public, is not based on new find- 
ings, but on a change in methods 
for calculating the vahie of Mos- 
cow's arms deliveries. .The Study 
has caused a dispute within the 
administration because It appears 
to contradict statements by Presi- 
dent Carter mid others that the 
united States Is by far the larg- 
est exporter of military equip- 
ment 

Restraint Is Key 

Officials have stressed that Mr. 
Carta's program for reducing 
UN. arms sales depends in large 
part on the willingness of other 
major aims exporters to exercise 
restraint Last May, Mr. Carter 
stated: "Because we dominate the 
world market to • such a degree, 
I believe the United States can 
and should take the first step." 

Accordingly, the administration 
is seeking to reduce arms sales 
for fiscal 1978. although efforts 
to achieve a Soviet- UN. under- 
standing on exports have just 
begun. 

In October, the CIA reported 
that Moscow concluded new sales 
agreements last year for about 
82.34 billion and delivered about 
$2.25 billion in arms to Third 
World countries. The UN. totals 
for new sales and arms delivered 
were more than twice as large. 
The new CIA report, however, ia 
said to show Soviet and UN. 
totals to be much closer. 

Estimate Criticized 

The major criticism of the re- 
port is that tiie CIA’s findings 
reflect a change In procedures 
that tends to exaggerate the rise 
of Moscow^ efforts in comparison 
with the UN. program. Under a 
previous approach, the CIA at- 
tempted to measure the total of 
Soviet exports. Including the cost 
of support programs, spare parts 
anti maintenance. 

CIA officials. Including Adm. 
Stansfield Turner, the director, 
are said to have criticised this 
approach on the ground that 
intelligence concerning Soviet sup- 
port activities was not adequate 
to accurately estimate Moscow's 
program. As a result, the dA 


study estimates only the value of 
«ft.piiwpd "end items" — military 
hardware that is shipped to the 
Third World, excluding training 
and support expenses. 

When this figure is compared 
with the value of UN. equipment 
delivered to the Third World, 
rtffhHttiz ««, the differences be- 
tween UN. and Soviet programs 
are far smaller th«w under the 
previous method. 


Critics of the new approach, 
however, note that about 60 per 
cent of UN. military sales do not 
Involve export of weapons but 
consist of such activities as train- 
ing and construction. The Soviet 
total for these activities is thought 
to be much smaller and by leav- 
ing them out of the comparison, 
officials argue, the CIA report 
will lead to a distorted picture 
of Sovlet-UN. sales. 


Replacement of U.S. Attorney 
Stirs Furor in Pennsylvania 


By Anthony Mario 


WASHINGTON, Jan. 17- (NYT). 
Attorney General Griffin Bell 
zpp t- a farce of three Justice 
Department attorneys to Phila- 
delphia to “assess" today whether 
Ins decision to replace David 
Marston, the UN. attorney there, 
han jeopardized Investigations 
into political corruption in the 
state. 

aooonUng to several Justice 
Department officials, the notion 
is part of an attempt by Mr. Bell 
to quiet the furor generated by 
his decision to remove Mr. Mar- 
ston, by promising that the in- 
vestigations wfll continue even if 
he is replaced. 

-We will do everything possible 
to insure that no wrongdoing 
goes unpunished in -the Eastern 
District of Pennsylvania," Mr. 
Bell said in a statement that was 
released by his office. 

The- decision to replace Mr. 
Marston, a Repub li c an , touched 
off a major controversy in eastern 
Pennsylvania. In part because of 
the success he has had In pros- 
ecuting major Democratic po- 
litical figures in the last year, 
and In part because of President 
Carter’s campaign promise to ap- 
point federal prosecutors on the 
basis of merit, not politics. . 

i Matter ’Expedited’ . 

-At a news conference last week. 
Mr. Carter first said he had not 
been involved in the decision to 
replace Mr. Marston. But under 
additional questioning, he' ac- 
knowledged that he had “expedit- 
ed” the matter by telephoning 
Mr. Bell after learning that Penn- 
sylvania Democrats were upset 
that Mr. Marston was still in 
office. 

adding fuel to the controversy 
was the fact that the politician 


who telephoned Mr. Carter to 
mge Mr. Marston* removal— Rep. 
Joshua Ell berg. D-Pa. — is hlmse.lt 
zairt by Justice Department sour- 
ces to be a subject of an Inves- 
tigation by Mr. Marston 's office. 
Rep. Eilberg has said that he has 
never been informed nfflrfaiiy 
that he is a target of any inves- 
tigation, and spokesmen for the 
President and Mr. Bell both said 
they were not aware of any such 
Inves ti g a t i on at the time, they 
discussed Mr. Marston 's removal. 


SEOUL, Jan. 17 fWP».— . As- 
sistant UN. Attorney General 
Benjamin Civllettl said today 
that no criminal charges against 
current members of Congress are 
likely to result from the ques- 
tioning here of Fftwwm business- 
man Tongsun Park, central fig- 
ure In a Washington bribery 
scandal. 

Mr. Civllettl said Ur. Park's 
testimony would result in a few 
pofprt p frl erkpln&l cases involv- 
ing “primarily, but not exclusive- 
ly, ex-offielaJs and private in- 
dividuals." 

Asked to state specifically if 
that meant indictments of cur- 
rent members are unlikely, he 
said: “That would be a reason- 
able Inference from what I have 
said." 

Mr. dvDetti also released today 
the previously secret agreement 
covering the conditions of Mr. 
Park’s testimony, which began in 
Seoul last Friday. 

Excluded Questions 

It showed, as previously re- 
ported. that the ground rules 
largely preclude questions about 
the possible Involvement of Pres- 
ident Park rrhnng Bee or other 
high officiate of the South 
Korean government. 

Questions about current mem- 
bers of tbe Seoul government are 
forbidden »niw« their addons 
“occurred in the United States 
or in the presence of UN. offi- 
cials.'* the UN. prosecutor said. 

VOA to Continue 
Shortwave for 
Military Shows 

WASHINGTON. Jan. 17 (AP) 
—The Voice of America has 
agreed to continue broadcasting 
Armed Forces Radio programs 
on its shortwave transmitters for 
the Mm* being, the Defense 
Department said yesterday 

It said that t.hw broadcasts, 
which were In danger of being 
halted yesterday, would go on 
pending resolution of the ques- 
tion of how the 8400.0' ■ animal 
cost will be handled. 

The Pentagon said that the 
shortwave broadcasts carry only 
about 5 per cent of tbe pro- 
gramming by tbe Armed Forces 
Radio and Television Service. 

They reach only a small num- 
ber of military personnel, offi- 
cials said, but are important to 
missionaries and other American 
civilians in remote places. 

The Pentagon estimated that 
about 95 per cent of the pro- 
gramming for the armed forces 
and dependents abroad is carried 
by undersea cables and trans- 
mitted via satellite. 


He told newsmen that the Jus- 
tice Department has “no infor- 
mation or facts” about President 
Park that would lead to question- 
ing Tongsun Park about him. 

Mr. Civllettl left Seoul to re- 


U.S. Test Warns 
Of Failing Heart 

BOSTON. Jan. 17 (UPIb— 
Researchers at Massachusetts 
General Hospital here now be- 
lieve that a new process involv- 
ing photographing the heart can 
be used as an early warning 
signal for heart disease and po- 
tential heart attacks. 

A hospital report said yester- 
day that a mildly radioactive 
solution of a substance called 
thallous chloride Injected Into 
the bloodstream can enable doc- 
tors to photographically “map* 1 
patterns of blood flow to the 
heart’s muscular tissue 

“The resulting photographs can 
accurately confirm the presence 
of heart disease and allow cor- 
rective therapy to begin long be- 
fore the disease becomes so ex- 
tensive that the patient suffers 
chest pains, or his electrocardio- 
gram can provide clear evidence 
of damage.” a hospital report 
said. 


turn to Washington today, dele- 
gating the interrogation of Tong- 
sun Park to an assistant, Paul 
MicheL The questioning is ex- 
pected to continue into next 
week. 

There have been reports that 
five former congressmen have 
been implicated in Tongsun Park's 
testimony so far about his Wash- 
ington activities between 4 and 

10 years ago. 

Mr. Civllettl said that there is 
"very little Indication of any kind 
of misconduct, criminal conduct, 
of any vast number of either 
former or present officials.” 

He was asked If, in view ot 
the small number of potential 
criminal cases, it had been 
worthwhile granting Tongsun 
Park, immunity from prosecution 
for his own Involvement. 

“It is important to have those 
cases brought and It appears 
that his testimony is essential 
for those cases.” Mr. Civllettl 
replied. 

Under an agreement signed 
here last week, Tongsun Park is 
promised Immunity from criminal 
charges and the quashing of a 
36-count indictment against him 
if he testifies truthfully In U.S. 
courts. 

That agreement’s text became 
public for the first tim..* today, 
when Mr. Civllettl released It 
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Living in one of twenty exceptional apartments, from 
63 to 130 square meters, thoroughly modernized, 
elegantly finished, each with a private basement 
garage, is a luxury. 

Real luxuries are harder and harder to find. 
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Since when do you drink 

Jim Beam? 

“Since I first heard 
it ordered thousands 
of drinks ago” 
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Under Supreme Court Action 

Long-Distance Phone Service 
In U.S. Opened to Competition 


By Morton Mintz 

WASHINGTON, Jan. 17 (WP). 

—Hie Supreme Court left stand- 
ing yesterday a lower court's 
decision that could lead to com- 
petition in long-distance tele- 
phone service while impelling 
some utilities to seek higher 
rates for local telephone cal's, 
to make up for lost revenue. 

The decision approved the 
special transcontinental long- 
distance phone service, called 
Execunet, that MCI Telecom- 
munications Corp. and two affil- 
iates offer to subscribers in 37 
cities. Execunet’s long-distance 
rates are often lower than tele- 
phone-company rates. 

Seven of the nine Supreme 
Court justices refused without 
comment to conduct a review 
sought In pleas hied by the Fed- 
eral Comm unicatio ns Commission, 

American Telephone & Telegraph 


1V.Y.C. Jury Backs 
Man It Convicted 

NEW YORK, Jan. 17 TAP).— 
Despite a rare plea from the jury 
that convicted Thomas Ryan, a 
judge has sentenced the former 
police officer to up to four years 
In prison for beating a prisoner 
to death. 

In handing down the sentence 
yesterday, State Supreme Court 
Justice Lawrence Tonettl said 
that the Jurors “can’t impeach 
their own verdict.” 

The Jury found Ryan M, guilty 
of negligent homicide in the 
death of Israel Rodriguez, who 
was beaten to death in a police 
station in June, 1975. Mr. Rodri- 
guez had been arrested after he 
allegedly fired a shot through 
a door at policemen responding 
to a report of burglary In his 
apartment house. 

Defense attorney Jack EvserafX 
produced affidavits from seven 
jurors who said they thought they 
were convicting the officer of 
negligence, not of negligent homi- 
cide. 

Brand t-Gonzalez Talks 

BONN, Jan. 17 f UPD .—Former 
Chancellor Willy Brandt today 
assured Felipe Gonzalez, general 
secretary of the Socialist Work- 
ers party of Spain, of continuing 
support by West Germany’s so- 
cial Democratic party, which 
Mr. Brandt heads. 


Co„ the UJS. independent Tele- 
phone Association, the. National 
Association of Regulatory Utility 
Commissioners, she states and the 
District of Columbia. 

Justices Potter Stewart and 
Lewis Powell jr. said that they 
wanted to review the ruling, which 
the UJS. Court of Appeals for the 
District of Columbia handed down 
hi July. 

The case centers on an FCC 
decision that, without authorisa- 
tion from the agency, MCI turned 
Execunek into a long-distance 
phone service like the Bell Sys- 
tem's. The FCC said that It had 
approved for MCI only a limited 
“private-line'' or business-data 

communication service. 

Overruling the commission, the 
Appeals Court said that the 
agency can limit the services it 
authorizes only by Imposing ex- 
press restrictions— after finding 
that the restrictions are required 
by the public convenience and 
necessity. The transcontinental 
hookup offered by MCI Is within 
Its FCC authorization, the court 
said. 

In a brief filed with the 
Supreme Court, the commission 
said that the Appeals Court was 
telling It “that It has lost control 
of Its competition policies. MCI, 
in effect, Is telling the FCC that 
it might have been tricked into 
opening ordinary long-distance 
service to competition, even 
though MCL . had solemnly as- 
sured the commission and the 
courts that the aaly services In 
question were private line ser- 
vices." 

Attempt to Mhltiad 

MCTs petition accused the FCC 
staff of toying to the 

justices, said that the firm was 
entitled to provide a new service 
on previously certified lines with- 
out an agency finding that the 
public Interest required It and 
rejected contentions that It was 
capable of providing a full-scale 
long-distance service. 

MCI noted that its third- 
quarter 1977 net income of $870,000 
was less than one-tenth of 1 per 
cent of that shown by AT*W. 

The Bell System brief argued 
that the “Indefensible” Appeals 
Court ruling “wOl immediately 
cause administrative and Judicial 
disruption on a grand scale” along 
with “a massive lass of revenues” 
that may force Increases to. resi- 
dential and other phone rates. 


6. Somebody’s 
birthday. 

(Another good reason to call home.) 

An international call is the next 
^ best thing to being there. 
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Associated press. 


WATER SPORTS — Flapp and Bobby, the star dolphin performers at the zoo in 
Duisburg, West Germany, taking a trainer on practice ran around the pool. 


Police Conduct House Searches 


'.i* 


Detained Indefinitely 


Banned Books Led to Kenyan Writer's Arrest 


By David Lamb 

NAIROBI.— -Shortly after mid- 
night on Dec. 31, a dozen police- 
men went to the suburban home 
of Ngngi Wa Thlong’o, Kenya's 
foremost novelist and playwright, 
and politely asked to be let in. 

They rummaged through his 
study for two hours, collecting 
about 100 hooka, including some 
by Mux and Lenin. Mr. Thkmg'o 
was ordered to accompany the 
officers to a police station. One 
said: “There are some people at 
the station interested in talking 
to you.” 

Mr. Thlong'o, the chairman of 
the university of Nairobi's liter- 
ature department, was held In- 
communicado for 13 days during 
which the police would not admit 
that he was under detention. On 
Thursday, the government an- 
nounced what everyone suspect- 
ed: Mr. Thkmg’o was a political 
prisoner being held under the 
Public Security Act for possessing 
18 banned books, 

Mr. Thkmg’o, 39— known pro- 
fessionally by his first name— 
long has been one of Benya's few 
outspoken critics of the govern- 
ment. He was critical of ex- 

East Again Bars 
Bonn Politicians 

BERLIN, Jan. 17 (Reuters).— 
East Germany, after refusing to 
Vet the West German opposition 
leader, Helmut Kohl, visit East 
Berlin and ignoring protests 
from Bonn, yesterday turned 
back two more West German op- 
position politicians from the 
border. 

A spokesman for West Ger- 
many’s pe rm anent representa- 
tion in East Germany said that 
Lorenz Niegel and Michael Gks, 
parliamentary deputies of the 
Christian Social Union, were 
turnd back as they tried to enter 
Bast Berlin. 

Earlier East Germany reject- 
ed a protest from Bonn at its 
refusal to allow Mr. Kohl and 
three colleagues to visit East 
Beilin Sunday. 


patriate and Christian influence, 
of capitalism, and of thp emer- 
gence of a -wealthy Afrtam class 
that- he considered a contem- 
porary farm of colonialism. 

Asked last July if he were wor- 
ried about government retaliation, 
he replied: "No, I have no such 
fears because I do believe that 
criticism of our social Institutions 
Is a very necessary thing. If 
writers don't do this anywhere In 
the world, they would be falling 
in their duties.” 

In recent year*, Mr. Thkmg'o 
had moved markedly to the left 
His last novel, "Petals of Blood,” 
published in 1975, was finished in 
the Soviet Writer's Union work- 
shop to Yalta. It dealt less with 
the scars of colonialism than. his 
earlier works and more with 
ideological issues that, some say, 
encouraged rebellion, questioning 
of the government and rekindling 
of tribal animosities. 

Security Act 

The Public Security Act under 
which Mr. Thkmg’o was arrested 
is similar to laws enacted by al- 
most every African country. It 
p emits indefinite detention with- 
out charge if the suspect’s views 
do not coincide with those of the 
government Kenya has about a 
dozen political prisoners, Includ- 
ing four parliamentarians. Some 
countries, such as Uganda and 
Tanzania, have thousands. 

Kenya's censorship Is often pa- 
radoxical. It penults books that 
are unflattering to President 
Jomo Kenyatta but bans Chinese 
literature and some specific Com- 
munist works. It allows a sur- 
prising degree of freedom of 
speech, by African standards yet 
Insures that parliament, universi- 
ties and the media are riot forums 
for dissent. 

Play Angered Authorities 

The government apparently de- 
cided to arrest Mr, Thlong’o be- 
cause of a play of which he was 
co-author and co-producer last 
October. The play, in the tribal 
Kikuyu language, was entitled, ‘T 
Win Many When I Choose To.” 

Marxist in tone, the play was 
anti-religious and presented 
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Half Soweto Youths Continue School Boycott s 


JOHANNESBURG, Jan. 17 
l UPD .—Thousands of black stu- 
dents today boycotted the first 
day of this year’s classes in So- 
weto Township outside Johan- 
nesburg to. protest segregated 
s&ooUbg. 

Fewer than hall the sprawling 
suburb’s 130,000 junior school pu- 
pils showed op, defying govern- 
ment appeals far an end to boy- 
cotts which began last year be- 
cause of superior conditions and 
different syllabuses 'in white 


money aa the source of evil and 
the exploitation of the masses. It 
played to full houses of peasants 
tor a month before authorities 
revoked its license «u the unlikely 
ground of complaints from, the 
public. 

*T have always thought of 
Christianity itself as part and 
parcel of cultural imperialism," 
the -writer mice said. “Christianity 
to the post has been used to ra- 
tionalize imperialist ikwriiifttlnn 
and exploitation of the peasants 
and wo r k ers." 

Mr. Thkmg’o whs educated at a 
missionary school but am not 
learn English until he was 13 
years old. In 1959, he went to 
Makerere University in Uganda — 
once the best university in east 
Africa— and later received a post- 
graduate degree in literature from 
Leeds University in England. He 
.taught at Makerere and at 
Northwestern University in Illi- 
nois. 

@ Lot Anode* Time*. 

Spanish Convicts 
Self -Inflict Cuts 
la Jail Protest 

BARCELONA, Jon. 17 (UPD-— 
An estimated 200 inmates of Mo- 
drio Prison cut their wrists or 
arms today and some swallowed 
dangerous objects to press their 
demands ter .a general pardon 
for all of Spain'S Jailed criminals. 

The prison director said he was 
talking with representatives of 
the LOOO Inmates to try to end 
the wave of seU-mntUatian. 
Ambulances first took ithe injured 
to hos ptt alB, bat six doctors tarter 
arrived to beat casualties inside 
the penitentiary. 

Tin toying to reduce the ten- 
don so we don’t get Into a spiral 
of violence,” he 

The director allowed newsmen. 
Into the prison to watch doctors 
treat dozens of prisoners for cats 
and other self- inflicted wounds. 

No official figures were given 
for the number of injured, bat 
reporters inside agreed, there were 
about 200. The remaining 800 in- 
mates went on a hunger strike. 

Wife Reports 
Kappler Failing 

MILAN, Jan. 17 (AP}.— Azme- 
Uese Kappler, wife of the former 
Nazi colonel who escaped from a 
Rome prison hospital last August, 
was quoted today as saying that 
her hwftHmd Is dying »nri that 
be received the last rites of the 
Raman Catholic Church two 
weeks ago. 

m an interview with, the Milan 
weekly magazine Domentea del 
Cotriere, the wife of Herbert 
Kappler said, T succeeded in 
having Wm dying in Germany, 
in his bed as we both had hop- 
ed.” Kappler, T0 t sen te nced to 
life Imprisonment for the World 
War H reprisal slayings of 339 
Ramans, hag terminal cancer. 

He fled with the help of his 
wife and lhres in Soitau, West 
Germany. Mrs. Kappler said, 
“Herbert no longer speaks and 
in the past weeks I was only able ' 
to give him some drops I prepare 
far him to ease his sharp pains. 
He only weighs 44 kilograms [97 
pounds]. He Is dose to the end.” 

Rhodesia Jails 
Black for Lying. 

SALISBURY, Rhodesia, Jan. 
17 (UFI). — A black cook was 
jailed for 10 years today for . 
denying that ha had watched 
nationalist guerrillas Mil hk 
employers' 15-year-old son at a 
farm two miles outside of Sahs- 
bmy. 

The cook, Edward Zola, 56, 
who was employed by the same 
family fox 13 years, later ad- 
mitted that he was present dur- 
ing the killing, but under guard 
of guerrillas. 

Mr. Zulu was found guilty of 
* falsely denying knowledge of - 
terrorists"—* little-used charge 
under Rhodesia's Law and' Or- 
der Maintenance Act. - 


in Munfiieville black township, 
near Krugeredorp, 15 miles 
northwest of Johannesburg, af- 
ter a storeroom was allegedly 
broken into at a primary school. 

Adults and children extinguish- 
ed the flames before firemen 
arrived and there was little 
damage to the room but marly 
books were destroyed. 

Shantytown Hazing 
CAPE TOWN, Jan. 17 ■ f API.— 
Two government-hired bulldozers 


continued to chum through ^ 
of shacks, stores and latrines g 
the Unibell squatter camp. W, 
lug 1.500 blacks to steep in ^ 
open and threatening thousand 
more. v* r 

The second day of the govez^ 
icent-ordered demolition of qJ 
camp, on dusty flailands u«3 
of Cape Town, brought to m 
the number of shanties razed jJ 
the machines. About 2JJ00 sh(tc3 
housing an estimated m 3 
blacks stand on the flats. 


JSonth Africa's largest circula- 
tion dally, the Johannesburg Star, 
reported police slapped and 
punched youths and dragged them 
from houses aod chased others in 
armored vehicles. 

Youths Whipped 

■ Witnesses said to Soweto's 
Diepkloof district that police con- 
ducted houao-to-fcouse searches 
and sjamboked (whipped) black 
youths netted in. the raids, 

A Mack Soweto educator, Tam- 
sanqa Kambule, said he was “very 
disappointed” with the low turn- 
out. Black sources said atten- 
dance at Soweto schools ranged 
from 30 to 50 per cent of capacity. 

At black townships east of 
Johannesburg, principals said at- 
tendance was "fairly good” with- 
a a many as 50 per cent of pupils 
arriving Tor classes. 

In Pretoria’s AtterldgeviHe- 
sautaviSa black townships the at- 
tendance figure reached 60 and 
70 per cent. A group of indepen* 
dent black students urged others 
to r e turn to schools. 

“We premise we wfil fight any 
Intimidation that gets in our 
way,” the students said to' a 
statement. 

They said the boycotting stu- 
dents. were to a minority and 
"not powerful enough to bring 
the g o v er nm ent to its knees.” 

‘Bantu Education’ 

Last year the militant Soweto 
Students Representative Council 
— Outlawed in the government's 
nationwide political crackdown 
to.* October— urged students to 
boycott classes to protest "Bantu 
[African] education.” 

Government officials insist 
that education given blocks is 
not Inferior to education given 
white rYHirire n, as many blacks - 
charge. 

Books were burned last night 

National Guard 
Called On tin N.Y. 
To Aid in Storm 

NEW YORK, Jan. 17 (AP).— 
Utility workers trying to restore 
power to 100,000 suburban New 
York City customers got National 
Guard help today as a storm 
spread fresh snow across the 
Northeast 

New York Gov. Hugh Carey 
mobilized four National Guard 
units last night with about 500 
members to aid Long Island In 
its effort to recover from an 
earlier storm that toppled power 
Hoes Friday and Saturday. 

The guard units were to assist 
utility crews and help remove 
snow. 

The storm spread snow from 
Was h ington, D.C., across Mary- 
land, Delaware, Virginia, Penn- 
sylvania and southern New Jer- 
sey early today. Forecasters said 
all of New England would re- 
ceive snow by tonight. 

In California, a new tern 
ajBtem appeared certain to deep- 
en streams and rivers already at 
flood level In some locations. 
Scattered rain fell today, and' 
heavier rains and winds were 
expected by. tomorrow. ' 

. More than 100 persons- were 
driven from low-lying ’h/yrww in 
Guemevfile, Calif, yesterday 
when Russian River floodwatera 
flowed into the northern com- 
munity. Ahnoeft four feet of 
flooding creekwater submerged 
.right -^downtown blocks of g»n 
Lida Obispo on the central coast. 


Italian-German Accord 

BONN, Jan. 17 (Reuters). — Italy 
and West Germany yesterday 
agreed to hold regular consulta- 
tions oh combating crime and ' to 
cooperate in the fight against 
international extremism, the in- 
terior Ministry said. 


QE2, With 2 Tons of Caviar,Begins 
Most Luxurious Cruise of Career 

NEW YORK. Jan. 17 (NYT).-— The world's largest aettvr 

passer^er ship, the Queen Elizabeth 2, eased, out In to the ley 
TiWtoin River lost night to begin the longest and most luxation 
cruise of fits career, a 90-day journey that will take its 1,400 
passengers to 28 ports hi the Pacific. 

Those In two recently tostalled penthouses are paying 
$160,000 for each suite during the four-continent, nine-country 
mdse. Gunard officials refused yesterday to Identify 
passengers. 

wife two tons of caviar, 33,750. pounds of lobster 
ar yl 35,000 hotties of champagne and other win es, the 963-foot 
QE a Jett its berth at the passenger ship terminal in Manhat- 
tan Sor Port Everglades, Fla. There lit <wiB pick up more pas- 
sengers before heading for the Panama Ou»l and the Pacific, 
wMh in rating. New Zealand, Australia, Japan and 

Hawaii. 

Par the 35j973-mtie trip storting yesterday, a lavish enter- 
tainment fich ednta da being offered on board by 690 musicians 
and 120 performers, toduding Dana Andrews, who boarded the' 
Ship In Manna-Ham Others who will jean the QE 2 later indude 
fftmurttnn Bill Cosby, bandleader Peter -Duchin and actress 
Rita Mo reno, 

About 230 ie oUi rers also will be an board, inc ludin g Clever 
umH Aimcry. the writer, and Rex Reed, the film critic. 


In Competition With TWA 

Pan Am Seeks Nonstop Routt 
Linking: London, Los Angeles 


WASHINGTON. Jan. 17.— Los 
Angeles should be chosen instead 
of Boston for service by two air- 
lines offering nonstop flights to 
yjunAf wi Ban 'American World 
Airways said yesterday. 

An agreement between the 
United States and the United 
Kingdom permits only two UJS. 
cities to be finked to London with 
nonstop flights provided by com- 
peting UJ6. carriers. 

Fsq American and Trans World 
Airlines now offer the service on 
New York-London and Boetan- 
L ando n routes. 

TWA alone offers nonstop 
flights between Los Angeles and 
London. Fan American wants the 
Civil* Aeronautics Board to select 
Lob Angeles for dual service and 
to restrict Boston to one carrier. 

"Far more passengers would 
benefit tram the designation, of 
Los Angeles," Pan American said 
In comments submitted to the 
CAB. "Moreover, Abe result would 
he geographic balance, with dual 
desig n ation of the largest East 
Coaat\ city and the largest an 
the West Coast." 

Each year since 1973, Pan 
American said, the Los Angeles- 
to-London passenger flow has 
been 50 per cent greater than the 
number of people traveling be- 
tween Boston and London. In 
the 12 months ended last June, 
Los Angeles- to- London traffic 
was 85 per cent greater than the 
Boston-to-London flow. Pan 

AfnwHpf m addWL 

Because of great distances in- 
volved, "Los Angeles wfll always 
be limited in the number of non- 
stop schedules which can be 
economically offered to Europe,” 
Pan American said. 

London k the best door to 
Europe for Los Angeles travelers 
and additional flights from Los 
Angeles wou?d therefore provide 
more competition In European 
cities, Fan American contended. 

That airline provides connect- 
ing flights from London to Am- 
sterdam, Frankfurt, Berlin, Teh- 
ran and New Delhi 

H Los Angeles Is selected for 
dual service, Boston most be 
served by a nonstop car- 

rier, and. Pan American «add_ It 

- should have that exclusive right. 

If Boston keeps Its two-airline 
status, ,Fan Am win seek desig- 
nation as thesoei nonstop carrier 


By Robert A. Rosenblatt 

from Los Angeles to London, ti 
airline said. l^T\ 

The CAB will moke its del 
slim before Mftrch 2, when agm 
mente between Pan American aa 
TWA expire, giving both aJrlhJ 
the theoretical right to operaf 
between Las Angeles and Ln 
don and San Francisco and Lon 
don. This would conflict with tq 
U .8.- British pact. 

© Los Angeles Time*. 



. Unfled Press International, 

THE WORST KIND OF POLLUTION— Sodium cyanide 
felndge forming deadly white hand as It flows out of 
Kanogawa Rfror, conta mina ti n g Sturaga Bay, south of 
Tokyo/ after Saturday's strang earth^nake cracked 
dams, releasing the pidsonous stodge from a slag yard. 


NAACP Takes 
CM1 Firms’ Side 
On Fuel Rules 

WASHINGTON, Jan. 17 (W* 
—For the second time in eUT 
days, the NAACP yesterday alirf 
ed itself with big Industry agahr' 
one of President Carter’s enof ; 
proposals. .m. 

At a congressional hearing, tfcr 
civil rights group opposed tf 
administration's proposed titer : 
fttel economy standards few - 
81, saying that they prolitfis ‘ 
would increase unemployment* 
thg auto industry. 

The NAACP last week AM 
with the oil industry against pari - 
of the PreBidenfS energy P - •• 
pending before Congress. B> 
focus of that complaint also ** : 
jobs. The NAACP accused p - 
Carter of moving to U mM> 
aomlc growth when mtaariikf 
need economic expansion to 9*. ; 
vide jobs. ,* 

Yesterday, -the NAACP term . 7 
the truck fuel standards 
conceived and asked the Ns 
Highway Traffic Safety A 
istration to reconsider them. "Op- 
position coincides with, argumo# : 
by all three major autonxaJcere- ~~ 

Lance to Appear : . 
On TV in Atlanta^ 
As Commentator e 

ATLANTA, Jan. 17 CNYT/ti 
Bert Lance, President Cartel 
first budget director, has accept-/ 
ed a position as a news tori - / 
mentator on an Atlanta triew*-. 
Eton station, it was d isdon ed: had. • 
yesterday. 

Mr. Lance, a close friend * 
Mr. Carter, resigned as head/": 
the Qffigfr of Management *&v ” 
Budget in September antid ^J/" 
trover s y over his financial d**" 
logs and business practices- 
Georgia banker. Last mautb/P . 
sold 60 per cent of Us holdw 
In the National Bank of Gecsfb^ 
to a Saudi businessman. 

He will appear five ttonfiM 
week on WXIA-TV, the 
affiliate of the ABC televiaofi; 
network. It was not lmmediztt* ' 
ly known whether the Jdb * ■ 
news commentator would take^ 
all of Mr. Lance's time. ■ 

■ When, he add part of blshoti- 
lngs in the bank he fOrinttH 
headed, tjbere was talk here 
he might tav* part in a 
holding company to help - 
Araih business investments to 
United States. 

Nonsmokers Get^v. 
Swiss Rail BoosE^ ;; 

BERN, Jan. 17 CAP).— r . 
land's ninnwndriny train travel®? 
are able- to eat in sections 
restaurant cans now being 
ed far rl 

The move complements a 
Swiss Railways poll which 
ed thajfc two of every three r , 

travelers preferred to use a MjJ;-' 

amnlring pajomng w compartm®®- 74* 

“Currently, . • . train passengrf' y 
compartments are divided v , 

between smokers and nonspffj£. v 
era,” a railroad 
“But our new. 
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Movies in Paris 






By Thomas Quinn Curtiss 
' jARIS, Jan. 17 (EBT;.— Azktrai 
Tarkovsky’s "The Mbi-or” fat 
' - Gaumont Ghampe-Hysges in 
■'■jsslan with French subtitles) is 
.*.%? -product of wirnfc might be term- 
4 ' - the Soviet. New Wave. A Sim 
/"—ids wttb -power and. beauty, it 
figests a fresh trend, 
rhe Soviet cinema, can be divid- 
into three historical parts, 
startled the world 1 b the 1830s 
pih a Set of epic motion pictures: 
. otendrin,” “October,” “Storm 
(i t (Ver Aetar “Barth” and "Arse- 
. .... “H" the works of EJsenstdn. 

-v-idovkJn, Dorzheziko, and 
- U are constantly revived. The 
‘ ' --*■ rival of the talkie, with Its fcm- 
- -.'.'age barrier, was In the nature 
.. a retreat. With a few banar- 
L le exceptions — “The Hoad to 
■ < fe.” “Chapayev." “Baltic Dep- 
y.” “Alexander Nevsky” and 

ter “Ivan the Terrible" and 

•-V 7ar and Peace" among them— 
: .'e Soviet film suffered from a 
: ttic dMactidam. for the next 

■'■■■! years. Dining the last decade 
# - .'group of younger directors has 
- ' me to the fore and It Is to this 

bool that Tarkovsky belongs. 

_ Tarkovs k y, who Is in Paris for 
; -T -e premiere of “The Mirror,” 

' - - ./me to movie direction by 

Sance. He decided to join a 
Vyiend of his who was enrolled 
r the course on cinematography 
Moscow University. This four- 
- <ar course covers not only aB 
-' ■ tBses of motion -picture malting, 
-"~^t is an education in the arts 
id literature. Even after gradu- 
ing with honors, Tarkovsky was 
icertain what career to select, 
ith his parents were artists and 
. 11 . rs father a poet of note end he 

r a i n i { ) p m first drawn to the theater 
1 id staged a production of "Ham- 

J ta Moscow. 

,{ )»» In He made his first film in 1961, 

* * experimental try which he now 

gards as unsatisfactory, but In 
62 fais “Childhood of Ivan,” 
rongly autobiographical, as is 


on Soviet New Wave 


"The Mirror,” won the Golden 
Lion at the Venice festival and 
est ablis h ed bis international rep- 
utation. 

Three years later, after much 
research, he began “Andrei Rou- 
ble s" th e biography of the 15th- 
centuxy monk who painted 
and sought In his art to voice his 
faith in love and fraternity amid 
the missy and violence of his 
turbulent time. Roufolev, a con- 
temporary of Fra Angelico, whose 
weak is thought to resemble his, 
painted the “Old Testament Trin- 
ity" tn the great church of the 
Trinity monastery and, in 1553, a 
church council it com- 
pulsory model for any Icon on 
the subject. Tarkovsky'S pictorial 
composition was In itself Roqbtev- 
esque and his film's sweeping 
action pictured graphically the 
savage age In which the painter 
lived. 

"RouKev." for obscure reasons, 
encountered censorship trouble 
arid was hmiwari for export. . A 
copy was smuggled to the Cannes 
festival, whore it was. enthusias- 
tically greeted as a masterpiece 
restoring the Soviet cinema to 
high rank. Since then, it has 
been permitted International dis- 
tribution and is considered a land- 
•mark in progress. 

Hfs subsequent ad ence- fiction 

venture, "GMarte,'' rather dry and 
heavy and ambiguous In its philo- 
sophical striving, was disappoint 
tag, but in 'The Mirror,” return- 
tag to the materials of his 
“Childhood of Ivan,” he reveals 
himself a master of 

medium. 

In the Tarkovsky has re- 
flected the experiences of this 
generation, that, grew up rlurtag 
World War n. His protagonist 
—An large measure himself, one 
cuppeses — lives as a boy in the 
country home of his writer father 
in the prewar years, while his 
mother is engaged as an editor 
in a printing plant and suffers a 


iNTEKTAINMENT IN NEW YORK 
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-TEW YORK, Jan. 17 CIHT).— 
' This is how New York Times 
, itics rate new plays and films:' 

Plays 

“Do You Turn Somersaults,” 
rftten by Soviet playwright 
lexei Arbuzov, “is said to have 
ad a great success in Its own 
~ wintry/* Richard Edter says. "So 
.3 fringed lampshades.” he adxte 
[t was no reason to bring It over 
ere.” Starring Mary Martin in 
..'er return to Broadway after 10 
ears and Anthony Qnayle, it is 
bout an autumnal romance be- 
‘ seen a crusty doctor and an 
acentric patient at a sa n ita ri um 
o the Baltic Sea. “It is a tribute 

- 3 the unfettered! communications 
f ideas among the peoples of 

• le world that there is virtually 
o chcM about aged romances 
T&t has not managed to reach" 
-'■Us play. "Miss Martin does not 

- ve a bad performance, but it 
: not often a very Interesting 

re.” Eder says, “Quayle is 
lually competent. But neither 
^rfonner can really survive the 
recession of stilted trite scenes 
od the leaden 1I™*« that Arbuzov 
-ives them-” 


“Fefu and Her Friends," written 
y Maria Irene Romes, Is “an. 
" seven but fascinating play,” 
ccordtag to Richard Eder. Seven 
' omen gather at Feld'S house, “the 
•union device serves as a means 
•f exploring lives, and quite speclf- 
:ally, the pain, strain, comforts 
nd fragility oT women's lives.” 
• der says, "It la the dramatic 
qulvalent of a collection of 
oems. Each conversation, each 
,, rlef scene tries to capture the 
i spect of a central, anguished 
idon. Some possess great 
strength... In others, the in- 
31 tion is visible but not rcsJLed.” 
.. 'efu “is played with haunting In- 
' ongruence” by Rebecca BchuIL 
tad it is “generally” well directed 
iy Miwi Pomes. Gordana Rasho- 
•ich is “marvelous” as one of the 
riends, while Margaret Barring- 
on “gives the evening's mast 
striking performance” as a mental 
uid physical Invalid who dies. 
3ut two other members of the 
rest, Dorothy Lyman and Eliza- 
seth Perry, “give sympathetic 
Jfirfonn&nces but are not very 

useful ... it is an imperfect 
evening but a stimulating one, 
with moments of genuine splendor 
a it” 


"Cheaters,” a comedy written 
lV Michael Jacobs, "is very 
empty indeed,” according to 
Richard Eder. Tt has a strong 
cast,” Including Lou Jacobi, Jack 
Weston and Doris Roberts, "and 


it ties lead weights to the feet 
It is about two middle-aged 
couples who commit adultery. 
The daughter of one of the 
couples brings the son of the 
other home - far dinner and 
there is “a large and noisy scene 
of total recognition.” The play 
“is as riigmni as a dissertation: 
its jokes all but carry footnotes 
of origin.” Robert Drivas is 
the director and Eder has “no 
idea whether he does It well or 
badly: Tt must be like directing 
a Mickey Moose watch.” 

Filins 
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Your Best Buy single dia- 
monds at wholesale prices 
by ordering direct from 
Antwerp, the world's largest 
cat-diamond market Give 
diamonds to your lady, buy 
for Investment, for personal 
use. 

Wrife mrrruul lor price list 
or ccrfl us.* 

Joachim Goldenstein 

THf DIAMOND CLUB BLDG. 
“EstaMbfaHi ins- 
62 Pdikanstrut, 

Antwerp (Belgium) 

Tel: 31-330982. 



“Smsguatch,” according to 
Janet Maslta, “is the kind of 
pseudoscientific silliness that 
manages to discredit itself en- 
tirely, thanks to an approach 
that might best be labeled 
simulated-verity.” It's about "a 
pointy-headed fellow in a Song 
suit,” called Big Foot, or Ses- 
quatch. The story centers on the 
expedition to track the monster 
through the Pacific Northwest, in- 
terrupted by “authentic" footage 
of the creature that has been 
examined and pronounced the 
real thing by “scientists.” But 
“the search party personnel are 
so appallingly actorish that they 
throw any semblance of seri- 
ousness to the winds.” 


“The DudUsts,” directed by 
Ridley Scott, is the first major 
film to open in New York this 
year, and “may wen remain one 
of the meet daedtag visual experi- 
ences throughout all of 1878,” 
Vincent Cabby says. “Set during 
the Napoleonic wars, the film uses 
Its beauty much in the way that 
other movies use soundtrack 
music, to set mood, to comple- 
ment scenes and even to con- 
tradict them.” The camerawork 
by Frank Tidy “makes the. ec- 
centric drama at first compelling 
and ultimately breathtaking.” It 
stars Keith Carradine as a French 
officer whose life comes to be 
dominated by the obsession, of 
another officer, Harvey Keitel, 
who believes that Carradine has 
impugned his honor. Each meet- 
ing between the two ends ta a 
duel that Carradine cannot deny. 
Tt is ft film that satisfies not 
because it sweeps us off our feet, 
knocks us into the aisles, provides 
as with visions of infinity or 
definitions of God, but because it 
Is precise, intelligent, dvQlzed and 
because it never fra* a m o ment 
mistakes its narrative purpose." 
Canby says. Keitel and Carradine 
“are splendid.” 

Brueghel Still Life 
Brings $560,000 

NEW yore; Jan. 17 (Reuters). 
—A long-forgotten still life by the 
Flemish master Jan Brueghel the 
Elder brought $560,000 at an 
auction at Sotheby Parke Eer- 
net galleries here. 

The price for "Rowers In a 
ruass Vase” was a record for 
Brueghel and the second highest 
sum ever paid for a still life by 
on oid master. In 186£ a point - 
tag by Frans Hals brought $600,- 
000 In New York. 

The Brueghel was purchased by 
David Koetser, a Zurich dealer 
who bid by telephone. The seller 
remained anonymous. 

Mitre Stolen in Italy 

SULMONA, Italy, Jan. 17 (AF). 

A 15th-century mite set With 

precious stones was stolen over- 
night from the cathedral of this 
central Italian town, police re- 
ported yesterday. 


nervous crisis when she makes 
some error in' editing, fearing ter- 
rible consequences. 

Those are the memories* of a 
man 'in years, now mar- 

ried to a mcman who resembles 
1 his mother who is some- 
how beset by the problems 

at pmsaaei isolation that dis&ur'o- 
' ed Us childhood. . . 

Fast and present are poignantly 
blended and the exudes 

ft lyrfcfem that Is constant, the 
heart of the fHm. The inserts 
Of title newsreel Hashes of the 
war, the conclusion and topical 
issues serve as a background. 

Margarita Terekhova, playing 
the dual role at &he mother and 
the wife, - contributes' an extra- 
onXknaiHy lovely performance 
and the poetic sense of remem- 
brance t& subtly underscored by 
selections from Bach, Fsrgdese 
and PuroelL- “The Mirror" :s an- 
obba- magnificent film from Tar- 


i Tarkovsky, now in his early 
40s, beam a slight nsan- 
Nanoe to Charles Bronson, talks 
spontaneously and gnfles often. 
His snhedole for his Parisian 
stay lncSudes vtstts to VersaiBes 
end Fontainebleau, Claries Azna- 
veur at the Olympia ihe Lido 
awri Paredfi&- Latin cabarets ’end 
projections at many new films 
Tt is futile to discos influ- 
ences," he said. “Everything that 
one sees leaves some finpresaton. 
It was probably seeing Jean Re- 
noir'S film The Lower Depths,’ 
which decided tae to attempt 
movie direction. It was the Oorky 
j>!ay with its .scene shifted to 
France and wUh Jouvet as the 
pauperized baron of the Hop- 



MOSCOW 


Soviet Critic Calls V.S. Art 
4 Morally Ersatz* But Useful 

By Peggy Polk 


Margarita Terekhova In Andr6 Tarkovsky's "The Mirror." 


bouse, but it was not tflvi subject 
bat the treatment th at struck me 
so ftorcefufiy. I also admire Re- 
noir's 'Rules of the Game 1 and 
feel an affi nity to Bergman— 
espedafly Ms ‘Wild Strawberries,’ 
and to Bresson, who has arranged 
to show me some of his recent 
films while I am here. 

"I have, of ccoree, an enor- 
mous respect for KLsensteln, but 
much, of his work puzzles me, and 
Dovzhenko's art, ta particular 
that of his early silent films, 
seems closer to me. 


T shall not go back to the 
theater for I beHeve one must 
ohoose between the stage and the 
screen and I want to devote mv- 
srif completely to moving pictures 
now. 

“My next film will be a sclence- 
fiotton story. Hs title is ‘Stalker/ 
An English word, yes, to signify 
the hunt for prey, ta this case 
the search for secrets. It con- 
cerns a scientist, a scholar and. 
their pilot who vfarit a land whsre 
natural laws have been suspend- 
ed, a weird, enclosed wasteland. 


uninhabited. The shooting begins 
ta April ta Estonia and we plan 
to finish by September.” 

Tarkovsky has seen several of 
the foreign 9cienc&- fiction films 
and the other day had a look, 
at "Star Wars." “I enjoyed it 
immensriy," he confided. ■ “I wish 
my Ettie eon could see it. It 
would delight him. It's a film 
for cKldren cf all ages.” 

Whether or not "Star Wars" 
will reach the Russian screens 
depends on meeting the t tgh 
price demanded for the rights. 


MOSCOW, jaa. 17 (UFIJ.— A 
Soviet art critic has damned 
American pop art and photo 

realism as “morally ersatz," but 
found pop artist Andy Warhol's 
work useful politically. 

Yuri Nekhorashev, writing In 
the weekend edition of the gov- 
ernment newspaper Izvestia, re- 
viewed an exhibition of 85 repre- 
sentational works by U_S. paint- 
ers, which opened last month 
at Moscow’s Pushkin Museum 
and will travel to Leningrad and 

mnniflr 

The show has drawn sizable 
crowds with people sometimes 
lining up for several blocks ta 
freezing weather. 

MT. Nekhorashev said that he 
liked late 19th early 20th- 
century paintings by Thomas 
Bakins. Robert Henry, William 
Merritt Chase »md Winslow 
Homer “glorifying everyday work 
and holidays and family life, 
carefully showing the enchanting 
Rharoirtor of landscapes close to 
their hearts.” 

1936s Paintings 

The critic also responded to 
1930s paintings— which he said 
showed America's “loss of Illu- 
sions”— such as Reglnal Marsh's 
“Bowery,” Jack Levine's “Side- 
show,” Ben Shahn's “Sacco and 
Vanzetti,” Joe Jones's “Fighting 
Longshoremen" and Raphael 
Soyeris “City Park." 

As to the pop and photo -real- 
istic paintings in the show, he 


"In spite of the gigantic 
sizes of the canvases, [they] re- 
main morally ersatz. 

“But such Is the force of truth 
that even In ersatz form it may 
show us the signs of the time.” 
the critic said. 

Singling out Andy Warhol's 
"Coca-Cola Bottles" and “Elvis 
Presley With Pistols" for an Im- 
plied attack an Western culture, 
he said. “The world of bottles 
Is as standard as movie Idols nre. 
People are nothing but goods for 
sale. That is the objective con- 
clusion.'* 

In Exchange 

The exhibition, sent here in 
exchange for a show of Russian 
and Soviet painting that toured 
New York and San Francisco, 
was assembled by Henry GeJd- 
zahler as 20th-century arts cura- 
tor for New York's Metropolitan 
Museum of Art. 

Mr. Geldzahler, who since has 
become New York city's commis- 
sioner of cultural affairs, said 
during a visit to Moscow that 
the Soviet Union— which still 
frowns on abstract art— had ask- 
ed specifically for a show of OS. 
realism. 

In selecting realism, he said, 
he “tried to stretch it as far as 
it will go” in the direction of 
pop and photo realism. 

Mr. Nekhoroshev said that the 
exhibition was “one more page 
of the history of the spiritual 
life of the United Stated read 
by Soviet viewers." 


3,500 extra Olivetti 
TC800 systems reinforce 
banking services in Japan. 
Banks know whom to trust . 


■*Sr _ 


The problem 

To achieve real-time automation of counter transactions in savings banks 
and in banking service departments of agricultural consortia in Japan. 
Also to administer other services provided by the consortia for their 
members, such as insurance coverage, the collection and sale of agricul- 
tural produce and the purchase of implements for fa rming co-operatives. 

The customers 

Eleven of the most important agricultural consortia (Nokyo) and savings 
banks in Japan. 

The solution 

Olivetti TC800 intelligent terminal systems, which have raised distributed 
data processing to a new level of efficiency. Over 500 TC800 systems 
are already operational with these institutions and orders have been 
placed for an additional 3,500 systems valued at $ 63 million. 

The choice 

The Japanese, who are amongst the world’s most knowledgeable experts 
on electronics and computer technology, were won over by the out- 
standing capabilities and reliability of Olivetti TC800 terminals. Olivetti 
systems were chosen in preference to those of major Japanese and world 
manufacturers, competing in one of the world’s most advanced and 
sophisticated markets. 

Companies everywhere are choosing Olivetti systems 
Here are the latest world-wide totals: 330,000 accounting machines; 
140,000 data processing systems and personal mini-computers; 65,000 
terminals and data collection units; 150,000 teleprinters and telecom- 
munications units. 


THE INTELLIGENT CHOICE IN DISTRIBUTED PROCESSING 

Olivetti 
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The Phenomenon of Kekkonen 


When Urho Kekkonen Is re-elected to the 
Finnish presidency, the world at large has a 
tendency to remark: “So what else Is new?” 
Mr. Kekkonen has occupied his country’s 
white house since 1956, and keeping him 
there Is a favorite Finnish political occupa- 
tion. 

* * * 

The Finns tend to make a national virtue 
of “sisu” — stubbornness. Their allegiance to 
Mr. Kekkonen might he attributed to this 
quality. But, curiously, the President of Fin- 
land Is also the "symbol and very largely the 
architect of a policy that seems the essence 
of compromise: Flnlandlzatlon. This con- 
sists of largely managing Its own affairs, but 
of working in overt harmony with the Soviet 
Union, so long a hitter enemy of the Finns. 

Apparently Finland more than accepts this 
way of operating as a nation. It not only 
elected Mr. Kekkonen three times, but ex- 
tended bis six- year term to a temporary 
10 years in 1973. There Is much fear in the 
West of an extension of Finland! nation, per- 
haps through Eurocommunists playing deci- 
sive political roles and creating a status that 
is short of sateillzatlon of the East European 
kind, but cooperative with Moscow interna- 
tionally. 


Presumably, this could occur. But it is 
worth considering the very special case in 
which Finland found itself after World War 
n. It had fought, ably and bravely but un- 
successfully against tfbe Soviet Union In the 
winter war, moved with Hitler against that 
enemy In 1941; broken with Hitler (actually 
fighting against his troops) at the war’s end. 

Much of its territory was ravaged; more 
was seized by the Russians. There were up- 
rooted F inns , a badly damaged economy — 
and a reparations bill of $300 million, payable 
to Moscow. It shared a long border- with the 
Russians and was remote from the evolving 
NATO — Its nearest non- Communist neighbor 
was neutral Sweden. 

Under such circumstances, Finland did 
enjoy its own government and culture, Its 
own sense of national pride and Identity. 
But the movement which Mr. Kekkonen 
headed considered that there must be bounds 
to that pride. Doubtless the Finns gid not 
enjoy their role — but it was at least better 
than that which most of Eastern Europe had 
to play. And it was a very special role, gov- 
erned by special circumstances. Whatever 
may happen in other parts of Europe may 
resemble the effects of the Finnish policy — 
but not Its causes. 


Containing the Hunt’s Cruelty 


The annual seal hunt will soon begin on 
the icc off Newfoundland and while some 
1B0.000 harp seals, most of them pups, will 
be slain this year, the killing will be as hu- 
mane as possible. We have reservations about 
killing any animal primarily for fur to adorn 
men and women. But given the fact that 
the sealers are determined to continue their 
trade — both for pelts and lor meat, oil and 
fat— we Tind It encouraging that they have 
adopted more compassionate procedures. 

The spring hunt has been carried out for 
centuries by the hardy sealers of Newfound- 
land and Labrador, who venture onto the 
ice where the seals congregate to breed. It. 
is dangerous work — many a sealer has 
drowned, or frozen to death, or been crushed 
by shifting ice. The seals, of course, face 
surer death— particularly the baby seals, less 
than three weeks old, whose white coat is 
prized by the makers of fur clothing. The 
seals are essentially helpless — easy pickings 
for the hunters. 

The hunters use hardwood bats to dub the 
pups unconscious, then skin them with sharp 
knives. The animals die through blood loss 
during the skinning; in past years they were 
pot always deeply unconscious. For at least 
two decades, animal lovers have protested 
the hunt as cruel and barbaric. Pictures 
and movies of the innocent seal'pups— fluffy, 
cuddly creatures with appealing brown eyes 
— being killed caused an international furor. 
Even the UjS. Congress last year condemned 
the killing.. . The sealers have always com- 
plained that the criticisms were slanderous: 
But Tom T. Hughes, the official observer for 
the humane societies, was undoubtedly cor- 
rect when he described seal hunting in the 
early 196 Os as “an uncontrolled, cruel, mass 
slaughter" carried out by inexperienced men 
and boys. 

That Is apparently no longer true, judging 
from evidence presented by a delegation of 
Canadians that is touring this country to 


stress that the hunt Is humane. Canada has 
adopted, and enforced, stiff sealing regula- 
tions governing the size of the cl oh, the 
methods of killing, and the penalties for 
violators. Fisheries officers lecture the 
sealers before the hunt, and novices are 
paired with experienced hunters. Moreover, 
U&. and Canadian researchers have con- 
cluded that s banning and bleeding, when 
properly performed, is the best way to kill 
seals — more humane than electrocution, 
gunshots, carbon dioxide asphyxia, concus- 
sion bolts, decapitation, acoustical shock, In- 
jections. or ultrasonic and laser systems. 
The blow on the thin skulls of the pi^ps puts 
them into a state of deep, irreversible un- 
consciousness. 

The killing brings -a quick and painless 
death, according to Hughes, and is “the most 
regulated animal activity in North America 
or even the world.” That’s a significant 
about-face from the man who recalls orga- 
nizing Canada’s first public protest against 
the seal hunt in 1997. Spokesmen for the 
International Society for the Protection of 
Animals, the Canadian Audubon Society, and 
the Canadian Council on Animal Core have 
also found the killing humane. The dub- 
bing of seal pups may well be less cruel than 
the slaughtering of cattle or hogs. 

There is still a fierce debate over whether 
the quota set by the Canadian government 
is too high to assure the long-term survival 
of the harp seal, the second most abundant 
seal species on earth. And there will always 
'-be disputes between those who stress the 
hunt’s economic and social importance (it 
provides food and some $5J5 million a year 
to 4,000 sealers and related Industries) and 
those who believe it immoral to kill any de- 
fenseless animal. But the issue that ignited 
international concern— the cruelty of the 
hunt — appears to have been resolved, pro- 
vided Canadian officials maintain vigilant 
surveillance. THE NEW YORK TIMES. 


Europe: 'Swimming in Smack’ 


At a time when heroin use and addiction 
in the United States has decreased signifi- 
cantly. Western Europe, In the words of 
State Department and -White House drug 
officials, Is "swimming in smack." These 
nations lack a comprehensive drug-use re- 
porting system. But the available evidence 
indicates a sharp rise in use and addiction, 
although the number of users is small in 
absolute terms and smaller still when com- 
pared with the 500,000 heroin addicts In the 
United States. The rapid spread has Eu- 
ropean governments worried and has erased 
much of the indifference they showed when 
heroin was largely a U.S. problem. 

The Italian Parliament in 1975 passed a 
comprehensive drug law that decriminalized 
all personal possession of every drug and 
mandated government-sponsored services for 
drug -users. (Unfortunately, the govern- 
ment’s instability has prevented any attempt 
to carry out the law on a large scale.) In 
France, a special commission on drug use 
will soon make public Its report. And In 
West Berlin, which experienced a 50 per cent 
increase In heroin-overdose deaths last year, 
the city, government Is about to set up a 
$4- million anti-heroin program. 

The heroin now Hooding Western Europe 
is coming largely from opium-growing areas 
in Pakistan and Afghanistan along a supply 
route that makes use of produce-carrying 
trucks from Turkey or the frequent charter 
flights that bring Turkish workers and their 
families to West Germany. European offi- 


cials must Shut down this network. Just as 
several years ago U.S. and French' officials 
closed the network that was supplying the 
United States with heroin made from Turk- 
ish opium. But U-S- drug officials, out of 
their own experience, can tell their European 
counterparts that once the "Turkish connec- 
tion” is shut off, they can expect an Influx 
from some other part of the .world: South- 
east Asia, Mexico, South America. Foe 
example, UJS. and Mexican drug officials 
are now trying to close down the “Mexican 
connection.” which supplies nearly 70 x>er 
cent of the heroin that reaches the United 
States. This network sprang up after the 
UJS.-Turfcish supply route was closed. 

Can the International traffic in drags be 
eradicated? Probably not. But It can. be 
diminished. The traffic in illicit drugs is 
international In scope. Attempts to restrict 
it must be, too. The United States, because 
Its huge drug problem forced it to act, has 
shown what Should be done: expand drag- 
enforcement agencies and drag-treatment 
programs. Seek the cooperation of the 
"supply" countries in destroying the drugs 
at the source. And support the various UN 
committees and projects concerned with the 
illicit drug trade. UJS. officials say Western 
European governments are taking a more 
* active interest In— and Increasing their con- 
tributions to— the UN groups. That’s wel- 
come news. But much more remains to be 
done. 

THE WASHINGTON POST. 


In the International Edition 


Seventy-Five Years Ago 

January 18, 1903 

WASHINGTON— Rear-Adm. Bigglnson cables 
from San Juan, Puerto Rico, that, by an 
explosion of powder in the eight-inch turret 
of the battleship Massachusetts, five men were 
killed and four Injured. He adds that the 
cause of the explosion Is being investigated. 
None of the killed or injured was a commis- 
sioned officer. At the time -of the accident 
the Massachusetts was at target practice off 
Culebra island. 


Fifty Years Ago 

January 18, 1928 

CHICAGO— Undaunted by Philadelphia's recent 
experience, this city is embarking gaily on am- 
bitious plans for a second Chicago Workfs 
Fair, brilliant and beautiful enough to attract 
people from all over the world. The date is 
set five yean ahead, in 1933, when Chicago wfU 
celebrate its 100 th birthday, and the ant Is 
placed at $30 million. The city looks for 50 
milli on or more visitors. 



Still GiscartPs Main 


Ethiopia: Carter’s Angola? 


W ASHINGTON— The Kremlin 
Is right to accuse President 
Carter of having “ignored the fact 
that aggression had been com- 
mitted'’ against Ethiopia by Soma- 
Ha. The facts of Somalia’s aggres- 
sion are indisputable, and the 
President did ignore them in his . 
press conference statement. 

When asked about the Presi- 
dent's omission. White House 
officials privately that 

the realities of International' 
politics require Mr. Carter to 
fudge the issue in his. public 
statements. But this kind of 
RealpcUtik comes ill from the 
man who made morality In foreign 
policy into an important theme 
of his election campaign, and 
from those who associated them- 
selves with him in this stand. 

It la difficult to find a Wash- 
ington official who would be 
willing to defend Somalia's Inva- 
sion of Ethiopia. Because Soma- 
lia . is now the enemy of the 
Soviet Union, we are prepared to 
look through our fingers at 
Somalia’s Invasion of ihiopia- 
Our enemy's enemy is our friend, 
and never mind about the rights 
and wrongs of the matter. 

No Action 

True, the United States is not 
supplying arms to Somalia as the 
Soviet Union is supplying them 
to Ethiopia. True. Mr. Carter is 
urging Somalia and Ethiopia to 
stop fighting and to start nego- 
tiating. The Kremlin, on the 
other hand, greatly Increased its 
arms shipments to Ethiopia once 
It saw that the United States was 
talcing no action to counter Mos- 
cow's Initially small Involvement 
Tbs Kremlin is no better than 
the White House— Indeed, it 1s 
much worse. Mr. Carter’s sin is 
(me of o m issio n , in falling to 
speak out clearly against a case 
of aggression. For it la Moscow's 
pursuit of its new imperial am- 
bitions in Africa, and in the first 
place in Somalia when -the two 
were still as thick as thieves, that 
started the trouble. 

But even here the Carter 
administration catrnot be absolved 
of all blame. Carter at first en- 
couraged Somalia to believe that 
if it got rid of the Russians, the 
United States stood ready to take 
their place and to provide the 
arms and other aid previously 
provided by Moscow. Had It not 
been for such hints from Wash- 
ington, which were- withdrawn 
when wiser .counsels prevailed. 
Somalia might never have moved 
against Ethiopia. But while 
Washington is wrong to act now 
as If Somalia was not the aggres- 
sor, it is the Soviet Union which 
brought about the aggression in 
the first place. 

If the Kremlin had not for 
years been pumping arms into ■ 
Somalia, which it was hoping to . 
fash km into a major naval base 
and political outpost in Africa, 
the Somalis would have had 
neither the weapons nor the in- 
cHnatioa to attack Ethiopia. It ' 
was Soviet military equipment 
and training, to the tune of fL 
MiHrm, to say nothing of the 
particularly virulent brand of 
Marxian which Moscow fosters in 
its African clients, that welded a 
nomad nation of 3 mi in on into a 
fi ghting force eager to invade a 
much bigger neighbor. 

Stepping Stone 
Some such purpose figured in 
Moscow’s original plana- When 
the Soviet Uhlan first moved into 
Somalia, the Kremlin regarded it 
as a stepping stone to -Ethiopia, 
which was then . Washington's 

fnmnnsfc client and OUtDOSt in 


By Victor Zorza 

that part of the world, with Its 
forces equipped and trained by 
the United States. But when a 
radical Marxist military clique 
took power in Ethiopia, the Krem- 
lin’s greed made it urge the 
Ethiopian military to throw out 
the Americans so that Soviet in- 
fluence could move into the 
vacuum. Once Moscow started 
pumping anas into Ethiopia — 
which now equal In value the 
$1 -trillion ft had previously sup- 
plied to Somalia — then the fat 
was in the fire. 

Angola, was the first move the 
Soviet Union made as part of Its 
new design for Africa. Ethiopia 
is the second. What w£U be the 
third? We don’t know, but we 
can be sure that unless the Soviet 
Union is stopped dead in its 
tracks, there will be a third, and 
then a fourth, and many more 
after that 

As in Angola, the Cubans are 
acting on the' Kremlin’s behalf, 
but again we hear the argument 
that they are really there an their 
own account- m the case of 
Angola, some Washington offi- 
cials used Intel li g ence information 
to show that Cuba was the main 
actor, and that Moscow was only 
dragged hi by Fidel Castro. Those 
who urged this view at least have 
the excuse that they were taken 
in by false lnff wmatkm deliber- 
ately planted on the United States. 
There is no such excuse now. 
Both the Cubans and the Russians 
are there to show that the Soviet ‘ 
Union has the power to help a 
client state mount a successful 
military offensive — and the lesson 
will not be lost on Africa, or on 
the rest of the world. 

The question now is whether 
the Ethiopian Army with Cuban 
participation and Soviet advisers 
win stop when it reaches the 
Samsll border, or will they go on 
to the sea, to regain tor the 
Kremlin the Somali codst with 
the Soviet Union's only naval 

base in the Indian Ocean. Mbs- 


The French Socialists: 
'Surprisingly Fragile’ 

By Patricia H. Painton 


pARIS— At Valfiry GJscard 

A tfTEstaing's luncheon at toe 

Etysfie Palace on Monday, 80 of 
toe most well-known members of 
toe PresMoxt’s coalition sat down 
nni^ suspiciously broke bread with 
p> another. The meeting had 
originally been intended to be a 
manifestation of majority unity. 
Trx^w l. with Jacques Chirac 
sabotaging the majority's own 
electoral pact, toe parties of the 
right found th ff rnw d TC a in almost 
as much disorder and disagree- 
ment as the left. So much so 
that one commentator called It 
a “dejeuner aux grimaces." 

Nonetheless, as the official 
campaign for the French legisla- 
tive elections began this month, 
the majority found it could at 
least agree on one thing: The 
enemy was and would remain the 


cow regards the base as one of 
Its key strategic assets, and it 
may be expected to do everything 
pnM«iie fo get it back Into Its 
hanriw- it regards the success of 
its Ethiopian adventure as a test 
of its 'new policy of expansion, 
and of the Carter administration’s 
reaction to it. 

During the election campaign 
candidate. Carter sought to make . 
political ftnpttau out of the Ford 
administration's irridHanrinwg of 
Angola, and he left the distinct 
Impression that a Carter adminis- 
tration would not allow a similar 
situation to happen. The Soviet 
move into Ethiopia can be seen, 
however, as an even mare dan- 
gerous action than the move into 
A ngola. The time has come far 
the Carter administration to act — 
and this does not mean that the 
United States should became 
directly or indirectly involved in 
the fighting. To do so would be 
to behave no better than the 
Russians have behaved. 

Nor can Washington tell Mos- 
cow that Soviet actions in Ethio- 
pia threaten SALT. -Indeed, in 
the administration's' view SALT is 
so central to the security of both 
countries (hat to link ' it with 
what happens in Ethiopia would 
not make diplomatic or strategic 
sense. Moscow knows this, and 
would not respond to pressure 
on that front But Ethiopia is 
the 1 Carter administration's An- 
gola. 

If Carter faila to stop toe Rus- 
sians, he win he staring up 
trouble tor hiwumif — and he win 
be helping the more expansionist 
faction in the Kremlin. The Mos- 
cow hawks certainly argued that 
UJ3. inaction over Angola made it 
safe to act in Ethiopia — end they 
will now argue that Carter's 
inaction over Ethiopia would mate? 
It safe to reach for on even 
bigger , prize the next time. UAL 
policy planners know all this, and 
they are now trying to fawhfavn 
the tools that will stop the Rus- 
sians. 


m the Figaro Sofres peril pub- 
lished this week, the Socialists 
keep their 28 -per-cent share of 
the electorate, 7 points ahead of 
their nearest rivals, Chirac's 
Ganffists. Georges Mar s h al s ad- 
mitted. at his own Communist 
party conference 11 days ago, 
that toe Socialist party's very 
strength was the main reason 
tor the breakup of the leftist 
coalition. Thus, it’s hardly un- 
expected that the Socialists and 
their first secretary, Francois 
Mitterrand, were being attacked 
from all sides. 

But in the melee of flying 
invective of the past few weds, 
what has gone largely unnoticed 
is that, despite its size, the So- 
cialist party itself Is surprisingly 
fragile. 

National Appeal - 

Instead, observers have been 
distracted by the party’s impres- 
sive growth of the past five years 
and Its transformation Into a 
movement of national stature and 
appeal Within the party, the 
wmhtnntwg- successes at the perils 
and predictions that the left 
would capture a majority of seats 
in to ft National Assembly this 
March kept ideological differences 
subdued and restrained ambftious 
Jostling at the leadership level 
As a result, the Socialists started 
to look lfte a proper political 
party, one that like the Com- 
munists and Gauhfsts could re- 
spond to internal discipline with 
programs dearly reflecting their 
particular electorate. 

But these appearances were de- 
ceiving. Now that agreement on 
a Common Prog ram with the 
Communists has been ruled out. 
the Socialist party finds itself in 
the midst of a severe Identity 
crisis. Deprived by the breakup 
of a credible electoral strategy 
and with victory now In doubt, 
disagreements within toe party 
are surfacing that could prove 
to be as serious a threat to toe 
pasty as its disaccord with the 
Communists. 

Attractive 

As sociologist Alain Touraine 
suggests, the future growth and 
evolution of the party now de- 
pends on how it resolves the con- 
tradiction between the two 
sources of its new strength. On the 
one hand t be party has benefited 
over toe past five years from a 
growing national sense of racial 
ali e na ti on . and - - poittic&l impo- 
tence that finds expression to 
such divergent movements as the 
ecologists and regional separatists, 
anti-nuclear power demonstrators 
and critics of. the educational 
system. The Socialists have at- 
tracted the young as well as 
older voters who frequently ab- 
stained to the past With growth, 
the party acquired legtttauacy far 
lower- income women as well as 
office workers and middle man- 
agement who previously voted 
centrist or center right As poll- 
ster jgrtme Jaffrfe points out, 
there is no longer one Socialist 
electorate, but many. By 1977, the 
party almost perfectly Deflected 
in demographic terms the profile 
of France. 

At the same time, on the lead- 


Letters 


Zambia Situation 

Recently you hare reproduced 
two articles on which I 

believe have created confusion, in 
the minds of those of your read- 
ers who are not famfflav with 
the situation in Zambia. One was 
an ortkte from Zurich (IHT, 
Jan, 5) and toe other, by David 
Lamb, was from thg Los Angriwt 
Times (IHT Jan. 7). 

The Zurich article was simply ' 
malicious and on that I need 
nofcsay any more. 

in the article from Los Angeles, 
Mr. Lamb missed an oppor- 
tunity to convey the sense of 
President Kaundate speech to toe 
11th . National Council of toe 
Unted Rational Independence 
party last month. I believe Mr. 
Lamb had the text of that speech 
since he quotes from Jt extensive- 
ly in the article. 

The main thrust of President 
Katmd a 's speech was that 80 per 
cent of Zambia's economic woes 
is due to external factors over 
which Z amb i a baa no control and 
20 par cent is due to totan&l 
factors, some of which Mr. Lamb 
mentioned. However, toy concen- 
trating on the 20 per cent, the 
article has the effect of trans- 
posing toe proportions. The major 
problems that vfrrobfa has had 
to face In recent years are the 
oil price dacreates and the' low 
copper prices., it should be borne 
In mind that Zambia is a land- 
locked country. 

m toe speech under reference, 

President Kaunda outlined . a 


three-pronged strategy for an 
tvmrvrAn takeoff: 

• An increase In agricultural 
production through large farm 
operations for which foreign in- 
vestment Is invited. 

• Foreign investment is also 
invited for the general industrial 
area. 

• The door has been thrown 

open on exploitation of selected 
minerals such, as _ ifwmfa»n j cobalt, 
gold, - emeralds, and 

numerous ether semi-precious 
minerals. 

Zam bia's is a mixed economy 
and potential investors may now 
proceed to ftrarrfne possibilities 
in the light of President Kaunda’s 
Epaecfa of last month. 

Finally, Mr. Ta.mh “ misunder- 
stands ratf-critiotsm. in ZftyM* 
to mean unpopularity of Presi- 
dent Ka unda. Take ft from me, 
Mr. Kaunda is stiS going strong 
and is as popular as ever. 

- ISAAC S3. MAROA, 

• Amhasador, . . 

gamMa. Embassy. 


Glscaxd d’EBtaing that impure 
plutonium can alsb be used in. 
the manufacture of atomic weap- 
ons. The United States de- 
classified the fact that It bad 
made and tested such a weapon 
to* September out, Sept IS). 
To sell Pakistan & reprocessing 
plant that wiU only produce im- 
pure phitonium win not prevent 
Pakistan from making nuclear 
weapons if It decides to do so. 

HBEHiA, OAKES, 
General Secretary, 
National Peace Council. 

London.. 



ership level, toe Socialist pm . 
has been strengthened by j rV 
ability to attract and astin% 
the representatives of the ^ 
conflicting currents of the fej r : 

These Included older party 
hies, the heeds of small polity 
formations, quasI-Oominunlats an 
young Intellects from the tiity 
“halites Scales.** Thierry Pffet, 

who has written a concise prta* 
on the party, gives a sot B 
Guide Michelin list) of the party 
luminaries. The ideological si 
an ccs and variety of polS&j 
experience they represent msi# 
Mitterrand’s achievement bx-io^ 
aging to keep -them, all In bg 
seem more monumental than fej - 
painstaking construction of a 
alliance with the Communists,' 

The Socialist leaders are tdao ; 
source of the party’s weakseg 
Because of them the party a 
iwwItm essentially & coalition < 
interests. Its top members ut 
perverse pride In their lack « 
discipline and their preoccup 
tion with Ideology. “We have & 
ways been a party of currents 
says Jean-Plerre Chev&nems; 
whose leftist minority group rq - 
resents 25 per cent of toe put 
membership. Chevtaemeot ape . 
a recent weekend at toe Social! 
party conference on defense u 
claimed that U.S. imperial 
mnria the further development^ ' 
France’s nuclear deterrent ease 
tial. Mitterrand had only .4 - 
day before seen President Carte 
who pronounced him "feenefisfel •' 
for France. He benignly wateSj ' 
his party's dissidents perform ad ' 
then saw to it that his oi 
anti-nuclear, pro- Atlantic wM® 
were adopted by the party. 

In addition to these dtvergau 
ties, the Socialist leaden 
burdened and limited by 
memories of electoral defete 
various points since the 
These, they say. were often canal ’ 
by efforts to form alliances wifj 
parties at the center of t 
French political spectrum, as 
result, toe leadership, despite t] 
rupture and the barrage of crit 
clsm from their former allies tit 
followed it, remain convinced th 
the future of the party hes t 
the left in some form of os 
elation with the Commiarist part 
“Without their 20 pa cent of fi 
vote, we’re dead,” says a Sodafl 
leader. 

Reforms 

Foe the moment, at least, 
scan s that the Socialist parti 
constituency has rfwng wi fas? 
than the party's ability to q 
define iteelf In terms of Us 
supporters. Polls last year ltd 
l ytori that the dominant pots 
at toe left's electorate Is, * 
Touralneto words, “hungry 
social democracy." It is I 
for serious social and eoooari 
reform and a government fo 
resembles the social democfoK 
of northern Europe. But toe ati 
electorate categorically reject 
the sort of profound upbeaa 
advocated by toe Communists,; 

Nonetheless, the leadership jk| 
gists’ on sticking to Its town) 
Ideological guns. For It, ariH 
democracy Is a dirty word. ABj 
ances at the c en ter are 
out for historical reasons. Urol 
Jospin, a Mitterrand aide, sm 
“No matter what 'happens, Qkj 
card will be the enemy.' 


No Accident 

It was no accident that cwf 
ter described toe party andl 
leader as “beneficial.” The vM 
point reflects French EresMa 
Giscard d’Estaing's long-cfaerifo 
belief that the country is read 
to end the warfare between Wf 
and right; that a loyal oppffli 
tion is passible and desbabl 
Most Frenchmen would agree 
But It is clear that a staNj 
Socialist party Is essential if-* 
d ilemm a of political pdariaatt* 
is to be resolved. For Mitterrand 
the elections are a test of who*!* 
the Socialists' popularity at d* 
polls can be translated info 
aoUd electoral base. They 
provide what could be his 
chance, to give his fragile . 
the oohestveness it needs to 
vive and even grow. 


»■ 


The international EerrM 
Tribune welcomes tetters froth [■ 
readers. Short tetters ban * '<•. 
better chance oj beam [- 
llshed. An tetters are svbjedT- ^ 
to conde n sation for space rm*: 
sons. Anonymous letters tsmf. 
not be considered for pubUcfl-.' 
tbm. Writers n tag request , " 

thetr tetters be sHqned 
with initials but preference? I . 
udtt be given to those ' 

signed and bearing the urri*. 
eft’s complete address. 


■S. 


Impure Plutonium ' 

Re the .report. CCHT. Jan. , 10) 
that French governmen t 
had offered Pakistan a new type 
of reprocessing {font that would 
not produce pure plutonium, a 
key element fh - the p rod u ction' 
of nhdear weapons." . - 

The last part . of. thls -state- 
ment is simply not true and 
somebody .ffcotikl tell President 
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I'-j Accepts 
Proposal 
^Tariff Cuts 

Mints 40% 'Slash 
, ;led to Be Lower 

JELS, Jan. 17 CAP-DJ).— 
amon Market agreed to- 
-a joint position it will 
• .at the n pontag pf thw 
1 crucial phase of multi- 
rade negotiations set to 
I *_ ■-.act Monday in Geneva. 

' i Foreign Minister Knut 
'-.•l,- current chairman of 
- council of foreign min- 
da press conlerence that 
" ' .. a negotiations under way 
3 agreed to accept the 
oposal for 40-per-cent 
*- uts on industrial and 

- tured products. 

~ xcome French objections 
- -average 40-per-cent cut 

eight-year period starting 

- . the nine EEC states, in 

mtial protocol, agred that 
= . ually envisage reductions 
., '2ding 35 per cent to result 
e negotiations, top offt- 
7 . orted. 

’ 'unity spokesmen empha- 
7 ; at there is ample room 
-ytlation and that actual 
~jts will not be applied 
■'■'tST the detailed agree- 
: ave been ratified by all 
- ustrlal members of the 
Agreement on Thrifts 
*■ de, under whose auspices 
s will be held. 

lk Cancels 
y Accord, 
lUain Fired 

- SELDORF. West Ger- 
an. 17 (Reuters!. —Ludwig 
., who resigned as bead of 
3ermany's third largest 
ist month, tvas formally 
■d today by the bank’s 
f directors 

edsion cancels a contract 
the Westdeutsclie Lan- 
and Mr. Poullaln under 
le could have continued 
rt 400,000 deutsche marks 
* far the next six years. 
luUaizw who resigned from _ 

. i In i£ conflict-of-interest 
is bejtng questioned about 
mU'.inn DM consultancy 
oh he received in cash 
' financier suspected of •• 
jnt bankruptcy- _ _ , 

’T«mS Kuwait Cuts Price 

' is morning after a session 


Financial News and Notes 


Xerox May Raise Dividend 

Xerox foresees a continued slowdown in its 
primary source of revenue— the rental of copy* 
ing and other office equipment. Chair- 

man C. Peter McColough says, however, that the 
company is maintaining its goal of a 15-per-cent 
annual increase In profits and, as generally 
anticipated, probably will raise both its dividend 
and payout ratio again this year. Xem will . 
announce fewer major new products tins year 
than In 1977, when it brought out five. He says 
profits far the fourth quarter and the full year 
should be “substantially as expected." Rental 
payments, which typically account for more than 
three-fourths of Xerox revenue, have been In- 
creasing at a progressively slower pace since 
1974 and Mr. McColough expects the trend to 
continue. At the same time, however, he says 
more customers will buy rather than rent copy- 
ing machines.’ "There is no ideal mix of ren- 
tals to sales. 1 * he adds. Overall, he still believes 
his frequently-expressed goal of a 15-per-cent 
growth in annually is justifiable. 

StatoU-PhilUps Group Find Gas 

StatoQ, Norway’s national oil company, and a 
group " of other rawnpamiaa including Phillips 
Petroleum struck natural gas and condensate 
west of the Ekofisk field in the Norwegian 
sector of the North See. Statoil says tests 
produced about 510400 cubic meters of natural 
gas and 3400 barrels of condensate per day. In- 
formed sources say the sew nmi produced some 
of the best test results of natural gas and con- 


densate so far on the Norwegian shelf. Statoil 
says farther drillings are necessary to establish 
the s&se of the new field. Last year, three wells 
were drilled in the same area, two of them were 
declared not cammracial, while drilling in the 
third weal, stopped at the time, win resume later. 
Stated], operator for the group, has a 50- per- 
cent interest In the find, Phillips has 25.87 per 
cent. 

Budd Accepts Thyssen Offer 

Directors of- Budd Co., an automotive com- 
ponents firm, approved in principle Thyssen’s 
proposal to acquire Budd by means of a cash 
merger at a. price of $34 a share. The proposal 
of the West German steel firm also contemplates 
that Boddfe 1 5 7/8-per-cent convertible sub- 
ordinated debentures and $5 preferred shares are 
to be far redemption «nH the outstanding 
warrants and- employee stock . options are to be. 
retired. The board action paves the way for 
negotiations between Budd and Thyssen regard- 
ing terms of a merger agreement which would be 
submitted to Budd shareholders at a meeting 
to be held probably in April 

Texaco Makes Discovery Off Trinidad 

Texaco h** discovered oil md confirmed a 
gas ttnd condensate field 22 mUes off the south- 
east coast at Trinidad. The well flowed oil at 
the rate of 1432 barrels a day and gas at the 
rate of 4.7 million cubic feet a day. A gas con- 
firmation weQ tested gas at a daily rate of 144 
znSBon cable test of gas and 715 barrels of aU- 


U.S. Revokes Tax Ride Favoring Oil Cos. 


% Art Pine 

WASHINGTON.. Jan. 17 (WP). 
— The Internal - Revenue Service 
took an important symbolic step 
yesterday toward closing one of 
the last major avenues. by which, 
big UJ3. oh companies can escape 
millions of dcdlars In on 

their foreign operations. 

In a series of r ulings, the IRS 
revoked several long-standing 
policies that have enabled the 
oil companies to offset their 
U.S. taxes by the amount they 
pay in royalties or extraction 
taxes to oil-producing countries, 
based on artificial “posted” prices. 

The decision in theory is a 
setback for the oil companies. U 
all o t he r things were equal, it. 
would mean that; beginning 'next 
June 30, these companies would 
be able to treat such payments 
only as a regular business deduc- 


xaore than eight hours, 
/finance minister of the 
- T North Khine-Westphalia. 
-;h Halstanberg, who had 
for Mr. Po chain's dis- 
late tonight announced 
resigned. DPI reported.] 
’cuUaln said he would not 
the decision and said he 
sue the bank. He will still 
about 220.000 DM 8 year 
km from the bank. 
"Poullaln affair” has be- 
major political scandal hi 
Germany fe biggest state 
minister Heinz Kuehn has 
3d he knew Mr. Po ullaln 
tag questioned by the pub- 
isecutor when he was re- 
ted to his former post last 
. The Conservative opposi- 
as called for Mr. Kuebn's 
itlon. 


Of Heavy Crude 

KUWAIT. Jan. 17 (AP). — 

Kuwait announced today it is 
reducing the price of its heavy 
crude oil by 10 cents retroactive 
to Jan. L 

The decision, announced by Oil 
Ministry Under-Secreta*^ Mah- 
moud Adaasaiu. followed several 
weeks of negotiations between 
the government and Its biggest 
oil customers, primarily British 
Petroleum. Gulf and S he ll. 

Mr. Adassani gave no reason 
for the decrease in the barrel 
price from 912.37 to $1247. but 
local press reports said the oD 
companies had warned that 
Kuwaiti on was losing its com- 
petitiveness on the world mar- 
ket and a price cut was essen- 
tial. 


Bq n , and not t.Vw»m to Off- 
set their taxes. 

Treasury Department experts 
say that could cost the oil com- 
panies an estimated $600 million 
a year. The rulings apply rally 
to two countries — Saudi Arabia 
and Libya — and only to royalties 
paid after June 30. The rulings 
are not retroactive. 

In practical terms, however, the 
impact of the new rulings is less 
certain. For one thing, the oil- 
producing naMnrm may rejllggle 
their tax-and-royalties systems. 
Saadi Arabia, for *«*»*p'K is 
said to be on the verge of scrap- 
ping its use of posted prices. 

For another, some tax experts 
fear the UJS. companies could re- 
organize to get around the new 
ratings. Or, some companies may 
choose to absorb the higher tax 
burden or else pass it on to. 
consumers in the form of higher 
Prices. " 

. The Treasury estimated, if the 
increase were passed on in the 
form of higher prices, it would 
result in a maximum jump in 
gasoline prices of less than one- 
tenth of a cent per gallon. 

Despite its uncertain impact, 
the rulings were expected to 
prove controversial. The major 
effl companies have been opposing 
any such move for years, while 
tax “reformers” have been urging 
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Rovma Fronts in Mfltas at Dalian 


l Burroughs 
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1978 


1977 


Revenue 

.... 

679.1 

• 5894 

• Profits 
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Per Share 
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24 
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ea in Alberta Becomes 
I Exploration Hot Spot 


.YTON VALLEY. Alberta, 
! (AP-DJ).— The West Pem- 
Ustrict in Canada's w ast- 
1 Alberta has become one 
th America’s oil exploration 
jots since word leaked out 
September that Chevron 
3rd. a imp, of Standard Oil 
Ufornio, had made a major 
£overy about 30 miles west 
v. 

Jstry observers say the ta- 
il drilling and seismic crews 
West Pembina, an area of 
900 square miles about 
les southwest of Edmonton, 
mlnlscent of the Alaskan 
> Slope oil discover; in 1868. 
He details of the discoveries 
-te are sketchy, oil-company 
als and industry analysts are 
cting that West Pembina 
hold up to two billion barrels 
l If correct, it could out- 
Jce the nearby Pembina field, 
da's largest, where remaining 
ns total 650 million barrels 
L The North Slope’s reserves 
•A billion barrels, 
companies are not talking 
t their wells because the sale 
cploratory lease land has be- 
i very competitive. What is 
V'm 1$ that Chevron Standard 
wed its original oil discovery 
* . at least three others. Then 
.. ' month. Home Oil confirmed 
it made two oil discoveries 
!t 10 miles northeast of the 
- «ron Standard wens and a pri- 
•’ Alberta company, JJ. Huber 
J, made one discovery about 
t miles northeast of the H o me 
finds. 

idustry analysts suspect a 
tore by Pacific Petroleums and 
ooo Canada Petroleum of 
stag at least one and possibly 
■ discoveries just a few miles 
th of the Chevron Standard 
tiions. pacific P etroleums is 
per eent-owned by Phillips Fe- 


by 


troLeum and Amoco Canada 
Standard OQ of Indiana. 

There has not been a major o£Z 
discovery, in Canada in 12 years. 
The country's oil reserves have 
been dropping steadily since 1969 
and currently total about eight 
billion barrels, or about 17 years 
based on current production levels. 
Canada, once a net oil exporter, 
has become a net Importer, and 
by 1985, a government study fore- 
casts, the country could be im- 
parting 14 million barrels daily. 


Per Share / 

Profits I 

Per Share I 

Year 

Profits A 3804 4044 

Per Share A 3.05 344 

Profits ...... B 3734 401.4 

Per Share B 249 341- 

IntiL Mtacrals/Chcnricalg 
Secootl Quarter 1678 1ST? 

Revenue 313.6 30L3. 

Profits 274 274 

Per Share ... 142 149 

- Six Mon Uts 

Revenue 6244 5813 

Profits 584 524 

Per Share ... 343 247 

- OUn 

Fourth Quarter 1877 187* 

Revenue 3534 3224 

Profits 9.4 84 

Per Share ... 049 047 

Year 

Revenue 14704 14804 

Profits mi - 784 

Per Share ... 344 3.03 


Georgia Pacific 
Fourth Quarter 167 1 

Revenue 937.0 

Profits .. — ... 654 

Per Share ... 043 

Share d£l. ... 040 

Year 

Revenue 3,680.0 

Profits 2624 

Per Share ... 244 

Share dil. 247 
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Manafactarers Hanover 

1977 1678 


Fourth Quarter 

Profits A 

Per Share A 

Profits B 

Per Share B 
Year 

Profits A 

Per Share A 

Profits B 

Per Share B 


404 

144 

404 

144 

15744 

5J5 

1674 

5ti4 


384 

148 

38.0 

148 

1434 

442 

143.1 

442 


that the provisions be revoked 
retroactively. 

. Private tax experts expressed 
doubt the ruling would resilt 
In any rfuuhia increase in reve- 
nues to the Treasury. The bulk 
of the abuses stemming from the 
earlier pdHqy were eliminated in 
1975. At that time, Congress 
limited the use of the write- 
off to cases where the royalty 
amounted to a tax rate of 60 per 
cent or more. 

The rulings were based on. two 
important rtgrininng concerning 
royalties or extraction taxes: 

• These royalties cc extraction 
taxes do not qualify fra- the for- 
eign tax credit because they are 
tmpnwri even if the oQ com- 
panies never actually sell the 
petroleum they buy,, and there- 
fore technically are not income 
taxes. 

8 ‘■Cr editable ** cannot be 
based an .so-called. posted prices 
—the artificially high prices some 
oil-producing countries set fra 
Internal purposes. Such prices 
have no direct relationship to the 
prices actually paid by the oil 
companies. 

The IRS also issued another 
decisions dealing with the use of 
the foreign tax credit, denying 
the use or the credit for certain 
taxes imposed by Haiti, Stance, 
India and Cuba. 


Net Up 17.6% 
At Matsushita , 
Sales Up 10% 

Kubota’s Profits Drop 

11.9% in First Half 

■ TOKYO, Jan. 17 (AP-DJ).— 
Matsushita Electric Industrial Co. 
reported today net Income for 
the parent company alone rose 
27.6 per cent in the year end e d 
Nov. 20 to 48.6 billion yen (about 

3201 mffllonj . 

Parent-company sales totaled 
a record L44 trillion yen, up 94 
per cent from the prior record 
of 141 trillion yen in 1976. 

Per-share income rose to 4843 
yen from 4143 yen a year ago. 

The ravnpnny said the ratio 
of export sales to total sales rose 
to 21 per cent in 1977 from 194 
per cent in 1975. Exports rose 
164 per cent to 3034 billion yen. 

The rise in parent company 
Income was slower than the 26 
per cent recorded In 1976, but 
marirori the second hi gh?** total 
following the 1973 record of 494 
hfTHrm yen. 

The company forecast that 
sales in the current year ending 
Nor. 20 wiD rise to 14 trillion 
yen. 

While declining to forecast net 
income for the current year, a 
spokesman pre-tax operat- * 
tag profit, known as current profit, 
is expected to be “at least 6 per 
cent” of sales, or at least 90 bil- 
lion yen. Current profit in the 
year just ended totaled 9748 bil- 
lion yen, or 64 per cent of sales. 

Matsushita also announced a 
“rejuvenation” at Its top man- 
agement structure, replacing its 
four nidt»r executive vice-presi- 
dents with two younger ones. 

Hiroshi Yasukawa, 63, and Ma- 
sajl Hlno, 64, both senior man- 
aging directors, win be moved 
up to executive rice-president 
positions. 

Current executive rice-preti- 
dents being replaced are Hlroso 
Tanlmuxa, 77, who will become 
a tympany director; Yasuhara 
Nakagawa, 71, who will re m a in 
as ftViairman of Matsushita Reiki, 
a subsidiary; Kuninorl Aroma. 64. 
to president of Matsushita Hous- 
ing Products, and. TByayoshi 
-Hud, 68, to president of Matsu- 
shita Kotobukl Electronic. 

The changes In management 
follow the surprise appointment 
last year of Toshlhlko Yamashita. 
58, to president of the c ompan y. 

Kubota Net Down 
• Kubota announced today its 
consolidated net profit in the 
first half ended Oct 15 fell 114 
per cent to 945 billion yen from 
1UL9 billion yen In the yea r- 
earller period. 

Sales rose 44 per cent to 24841 
hOMflo yen from 237 A3 blTHon 
yen In the year-earlier pe riod. 

Japan’s leading manufacturer 
of agricultural equipment indus- 
trial pipes and machinery, said 
the decrease in income was mainly 
due to “the keen competition in 
some dhrisians, where prices were 
depressed while selling expenses 
increased." 

However, Kubota managed to 
hold export sales up to 2L74 bil- 
lion yen, a gain of 454 per cent 
from the year- earlier period, “by 
promoting overseas marketing, 
especially in North Am e ri ca, Eu- 
rope, and the Middle East” 

The percentage of export sales 
to total sales increased to 84 
per cent from 64 per cent a 
year ago. 


Trading Less Agitated 


B anks Cautiously Optimistic 
On Outlook for the Dollar 


A -Before Securities Transactions. 
B— After Securities Transactions. 


S. Korea Repays Loan 

SEOUL. Jan. 17 (AP-DJ).— Clt- 
tnj an improvement in its for- 
eign exchange petition which 
now totals $44 billion. South 
Korea has decided to fully re- 
pay a 1200-million syndicated 
loan originally due In early 1980 
Finance Ministry officials said 
today The loan carries an in- 
terest rate of 2 points over the 
London interbank offered rate. 
Outstanding foreign debts, ex- 
cluding refinanced and other 
short-term borrowings, at the 
end of 1977 totaled about $8 bil- 
lion, the ministry sai l. 


APPEL D’OFFRES IOTERNAHQNAL 

CHAMP DE GAZ OFF SHORE 
DE MISKAR (TUNISIE) 

Ingenierie des installations 
de traitement offshore 

Le gronpe Etude Hisfear, agissant pour le compte de la 
future entity responsable de la reaUsation du projet de 
dtvdoppement du gisement de gax de Mbtor. dans le 
Goife de GaMs, lance on appel d’offres en vue de passer 
commande pour : 

INGENIERIE DES INSTALLATIONS 
DE TRAITEMENT OFF-SHORE 

Les Soctetes dlngtnierie intfressfes par eet appel d'offres 
sont invitees & retirer le dossier correspondant a partir 
du mardi 17 janvier 1978 a l f adresse snivante : 

GROUPS ETUDE MISKAR - 11 Av. KHEREDDENE PACHA 
TUNIS - TSex 12128 TN 

et ce, moyennant le paietnent d*une somme de cent eln- 
qnante (150) Dinars Tnnisiens par dosser ou de sa contre- 
valenr en devises etranggrea. 

Les propositions relatives A cet appel d’offres devnmt par- 
venir surplus tard le mardi 28 terrier 1978 A 17 .henres. 
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APPEL D’OFFRES INTERNATIONAL 

CHAMP DE GAZ OFF-SHORE 
DE MISKAR (TUNISIE) 

PLATE-FORME DE FORAGE MSK PFI 
Foumiture des aciers 

Le groupe Etude MGskar, agissaflt pour le compte de la 
future entite responsable de la realisation du pro jet de 
iteveloppement du gisement de gas de Mlsfcar, dans le 
Goife de Gabes, lance on appel d’offres en vue de passer 
commande pour la 

F0URNITURE DES ACIERS NECESSAIRES A LA 
CONSTRUCTION DE LA PLATE-FORME DE FORAGE 
TYPE “JACKET” MSK PFI 

Les fabxicants d'ader Interests par cet appel d’offres sont 
-Invites a retirer le dossier correspondant A partir du lundi 
23 janvier 1978 k Tsdzesse solrante : 

GROUPS ETUDE MISKAR - 11 Av. KHERKPPINB PACHA 
TUNIS - Tflex NR 12128 TN 

et ce, moyennant le paiement d’nne somme de cent (IN) 
dinars par dossier, oo de sa eontre-.valeur en devises 
etrangferes. 

La date de remise des offres est ffatee an 
lundi 27 tevrler 1978 A 17 heures. 


LONDON, Jan. 17 (AP-DJ).— 
After two days at distinctly less 
agitated and more quiet condi- 
tions, foreign exchange dealers 

are becoming “cautiously opti- 
mistic” that recent U-S. initia- 
tives have restored order in the 
currency market and may keep 
the ririiar buoyant for some time 
to come. 

This week marked time 

since before Christmas that the 
foreign exchange market has 
managed two consecutive days of 
two-way dollar trading. The pros- 
pects for the remainder of the 
week are for a continuance of 
this more orderly pattern barring 
any unforeseen developments. 

Senior foreign exchange dealers 
.report a wariness has emerged 
about selling the dollar short at 
Its current levels, especially 
against a backdrop of concen- 
trated and aggressive centra) bank 
support. 

The U.S. decision to take a 
more active role in the foreign 
exchange market and actions 
taken to back those words have 
“done the trick,” one observer 
said. The “profit potential” of 
speculative transactions, heavily 
selling the AnTlar short, is *maTlw 
than just a week ago due to the 
ever-present threat of central- 
bank intervention, he said. 

As a result, dealers safaLswingB 
in rate movements are less harsh, 
spreads between bid and offered 
prices are nar row er , spans be- 
tween the dollar's intraday highs 
and lows are contracting, specu- 
lative pressures are lower and 
more Isolated. 

“Basically, the Fed broke the 
momentum of the snowball that 
built up around the dollar as 
It slid," <mp dealer 

Today, the dollar opened broad- 
ly higher against overnight levels 
and drifted back a bit before 


further buying interest arose late 
in the day. 

Against the deutsche mark, the 
dollar climbed to 21318 DM from 
21225 mi yesterday. Neither the 
Bundesbank nor the Federal Re- 
serve were believed to have given 
the dollar any support today. 

The dollar rose 245 centimes 
against the Swiss franc to 14925 
francs, its highest level in over 
a week. Against the French franc, 
it advanced 343 centimes to 
4.74ZS francs. 

But dealers caution that the 
wain component of a turnaround 
of the dollar is atm based in 
the UJS. trade performance— the 
need to reduce its oil import bill 
from Its current MS-billion annual 
level or to offset It by a higher 
level of exports. “We’re not out 
of the woods yet,” one dealer 
said, noting the lack of a co- 
herent UJ3. energy policy. 


U.S. Production 
Up 2% in Month 

WASHINGTON, Jan. 17 
(Reuters). — UJS. Industrial 
production rose a seasonally 
adjusted 04 per cent in De- 
cember after a revised No- 
vember increase of 0.4 per 
cent, the Federal Reserve 
Board reported today. 

The industrial production 
index finished the year at 
139.6 per cent of its 1967 
average, or 5 per cent ahead 
of December. 1976. 

The Ped estimated the De- 
cember increase would have 
been twice as large were it 
not far a strike by coal 


Solid Wall Street Advance 
Labeled a Technical Rebound 


NEW YORK. Jan. 17 (Reuters). 
— Prices on the New York Stock 
Exchange scared a solid gain to- 
day, but the advance appears to 
have been mostly technical. Trad- 
big was moderate. 

The Dow janes industrial aver- 
age, up 4.77 at 3 pm., finished 
at itst best level, up 748 points 
at 7794)2. 

Analysts attributed the upturn 
primarily to an absence of sellers 
rather than any aggressive buy* 
tag. 

“The downside momentum ap- 
pears to have diminished and is 
not likely to pick up again at 
least until the deep oversold con- 
dition is neutralised. ” said analyst 
Newton Ztader. 

Another source of support, an- 
alysts said, was the improvement 
of toe dollar to the foreign ex- 
change markets. 

weakness to the dollar has been 
a major drag on toe market; an- 
alysts said, because it discourages 
foreign investments in U4L equity. 

Also he l p in g the market, an- 
alysts said, were investor expecta- 
tions that President Carter may 
propose constructive measures for 
toe economy in his State of the 
Union aiyf ec o n omic messages 
later this week. 


Technicare, the most promi- 
nent Big Board gainer in per- 
centage terms, jumped 1 5/8 to 
10 7/8, followed by Del Webb, 
up 1 7/8 to 13 3/4. 

General Motors rose 1/2 to 
59 1/8. Du Pant 1 3/4 to 111, 
Kodak 1 to 49 1/4. International 
Paper 7/8 to 39 7/8. Teledyne 
7/8 to 62 5/8 and IBM 1 1/2 

to 268. 

Cyclops jumped 2 7/8 to 24 7/8 
and Gamble-Skogmo was up 
1 1/4 at 27 1/2. Great Western 
Financial, raising its dividend, 
added 5/8 at 20 1/8. 

In Chicago, the government's 
report of a record 1977 soybean 
harvest whittled soybean futures 
prices to their lowest levels since 
last October. 

The final estimate of soybean 
production was 1.72 billion bush- 
els, representing a 33-per-cent 
increase over the preceding year’s 
crop and almost 50 minio n bushels 
more than traders bad expected. 

Soybean futures plummeted an 
average of 24 cents a bushel ta 
cm tracts for delivery through 
the summer. January deliveries, 
which were selling for nearly $6 
last Friday, closed at S5J5S a 
bushel 


Copper Firms 
Said Seeking 
Import Cuts 

Relief Being Sought 
Under U.S. Trade Act 

NEW YORK. Jan. 17 (AP-DJ i. 
— U-S. copper producers are 
readying a petition to the In- 
ternational Trade Commission 
(XTC ) for a substantial increase 
in the 04 cent-o-pound duty on 
imported copper. 

The petition, which could sur- 
face within a week, will ask' that 
the co mmissio n grant relief from 
allegedly damaging foreign com- 
petition. Under the Trade Act 
of 1974, the commission, a gov- 
ernmental body, studies com- 
plaints of serious damage from 
import competition and makes 
non-binding recommendations to 
the President regarding any relief 
it considers appropriate. 

An executive at one major cop- 
per producer who is working on 
a draft copy of the petition said 
that it will not ask for the im- 
position of Import quotas and 
will not specify a duty Increase 
target, either. "We're looking 
at language that suggests a 
substantial Increase in the duty, 
but won't name a figure." he 
said. 

Zinc producers, including some 
companies that also produce cop- 
per and might co-sponsor toe 
coming copper petition, recently 
asked toe ITC for help under the 
Trade Act, too. However, the 
zinc producer petition was spe- 
cific In asking for a 7-cents-a- 
pound duty on Imports, up from 
0.7 cent a pound currently. It 
also asked for a quota limiting 
zinc imports to some 350,000 tons 
a year, or about half their recent 
levels. 

The copper producers will 
focus their argument on figures 
that show a steady rise in the 
amount of UjS. copper Imparts 
through the 1970s. “Our figures 
show a rise in copper' imports 
from the equivalent of about 8.5 
per cent of domestic output in 
1970 to 264 per cent in 1976" (the 
latest year for which figures are 
available), said the executive 
who is working on toe petition. 

This growth is earning at a 
time when copper markets are 
depressed around toe world, and 
that magnifies the impact, in- 
dustry sources say- Worldwide 
stocks of unsold copper are es- 
timated at well over two mil- 
lion tons, or about double usual 
levels. They have been nearly 
that bloated fra more than two 
yean and this has led to price 
weakness that is unparalleled 
since the 1930s. 

But with oil prices having more 
than quadrupled over the past 
four years, developing nations ta 
Latin America and Africa, who 
account fra a big share of the 
Western world’s copper output, 
have been pushed to increase, 
rather than curtail, their produc- 
tion. 

To earn toe foreign exchange 
needed to pay their mounting 
imported-oil bills, government- 
run copper mines In Chile, Peru. 
Zambia and Zaire, which togeth- 
er account for about 40 per cent 
of toe noD-Comununlst world's 
copper output capacity- have been 
especially aggressive ta their 
output. 



JALs first-class 
First Class. 


. First Class on JAL is like 
First Qass used to be. ft's wine 
that’s not just French, but from the 
great vineyards of Burgundy and 
Bordeaux. And, of course, the finest 
caviare available. 

It’s Japanese appetizers whose 
recipes come from history books 
rather than cookbooks. Ifs sake 
and champagne and hot os/i/bon 
towels and&stmnfilms and 


happi coats. Above aU, it's the small 
attentions so often ignored 
elsewhere. 

JAUs First Class is awodd 
within a worid where you are never 
rushed, never overlooked, never 
forgotten. It’s like First Class ought 
to be. 

For furtherinfonnation contact 
your local JapanAir Lines office. 


^^ yfenevgfcigEt 

how important you are. 


UAPAN AIR LINES 
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Wk 15% Apache 
50% 3TS ApcoOll 
19% I O' Ap'd Dig 


70 3 6 10 57 19% 181* 79%+% 
11 6 48% 48% 48% 


44 'S 23% AprdDlg pfl34 229 29 29+W 

4 2 App'Mg 70 16 3V* 3% >V*+ % 

T9 13'* ArcalaN .76 4.5 7 44 17 T61* 17 + 1* 

31 27A. Area IN pf 2 6 7 1 30 30 30 +1* 

21% 'S ; * ArchrD 20b » J 9 111 16% 161* 16VS- % 

7% JW ArcticEnt 10 5 5% 5% 5%— 1* 



Cirse 

- i2 Month — Stock SB. o.m. Prtw 

HlBh. Low Div In 5 YM. P/6 1008. Him Low Quot. Oose 


86 SflSBurfflfls 1 1JH T9* «% W « 

23% 12% Buffet M >7 4 X 13% 13% >3%+ % 


- 12 Month - Slack Si i un. Prt« I - 12 Morrtti — Stack __ .5^ rSi 

High Low oiv in I Tifl -f#E «»3 ughtawOwf Qo«* i Him. Low prv in t YU. P/E JOftfc W8n Low own. ckbb 


37% 


vqwLQob j Hteb, tSw!* 1 Div W4 v»- P/E tooi. High Low Quu 


62% 44% CBS Z46 5.1 7 319 47% 46% 0 + % 
91* 4% CCI 5 M 6% 6% 6% 

9% 6% CNA Fn 6 27 7Vk 7V8 7U 

16 1»S»A Pf 1.18 8.1 35 13V* m 13% 

13% 12 CHM IMa M * l» 1»+ % 

551*45% CPC 2J0SJ8T76 45 44% 44%- % 

211* 15 CTS .70 43 6 6 15% 15% 15%- % 

49% 37 CahotC 2 4.7 6 16 42% 42% 42%+ % 

5% 3% Cadence 5 9 4% 4% 4% 

2PA 171* Cal PUt U4 9.0 11 4 18% 18% 18%+ % 

18 12% Callhn J3b 2617 15 13% 13% 13%- % 

3 11* CamerB 5 4 2% 2% » 

38% 23% OneRL Ma JJ3S 45 36% 36% 36%-% 
39% 31% CamSp lJO 5J 9 29 32 d31% 31%- % 
Ml* 20 CampT M AM 8 43 271* 22% 22% , 

18% 14% CdPac S5e 6J 4 36 13% W 15% 

61 44% CapOtls .20 2 11 3 57% 57% 57% 

25 18% CapHtxd .76 3 J 9 166 19% 19% 19%+ % 

7% 5% CaroFrs a 4J ? 57% 7 7 - % 

25% 21% CarPW 1JU 8J 9 82 21% 21% 21%- Vk 


31 2Sfe CarP pf2457 9J 5 29 28% » + » 

23% 17% CarTnc 1J 5J i 72 21 28% 21 + % 

20% 13%CarrCp M. 5J 6 W 14% 14% 14%+ % 
29 26% CBTT pf U8 7J 93 25% 26% 26%+ % 

15 11% CarrtJn le 8.1 3 12% 12% 12% 

28% 19% CrsPIr 1 JOa 5j0 5 6 24 24 24 

22 16% CartHaw 1 SJ B II 17% 17% 17%- % 

38 27% CartHw PU 6J 1 30% MVt m+ % 
10% 6% CatlWal M3 54 8 19 7% 7% 7%- % 

10% I CascNG SOr 6.0 8 1 8% 8% 8% 

10% a CascNG JOr 6.0 8 1 Mk 8% 8% 

19% 14% CastlOC JOb 4 J 9 19 16% 16% 16%+ % 

99% 48% CatrpT 1.80 3J11 294 52% 52% 52%+ % 

17% 9%CacoCp JO 4 J 37 13 11% 11% 11%+ M 

53 38% CeUartse 2J0 7J 9 103 39% 39% 39%+ % 

54 - 49% Celan pH JO 9.0 2 50 49% 49% — % 

5% 3% Cenco 138 86 4% 4 4%- % 

16% 10% Centex .16 1 J 7 92 12% 12% 12%— % 

17% MHCenSOVlr 1.26 8.2 8 229 15% 15% 15%- % 

22% 19% CanHud 1JM 91 7 3 20% 20% 38%- U 

19% 17% CenlILt 1 JO 9.1 10 24 17% 17% 17% 

56 50 CnlU pf4_50 8.7 Z200 51% 51% 91% 

32% 29% CnlLt nf2-B7 9J 2SSS 29% Wi 29% 

16% 14% CenllPS 1 JO 6S I 45 14% 14% 14%- % 

28% 20 CanLoE U0 6J 8 74 Z)% 21% Zl%— % 

17% 15% CSMPW 1.44 9.1 8 59 16% 15% 15%- % 

IS inKeaSgra JO . 5J12 43 13% U% 13%— % 

27% 22% CtmTef 1 JO 6J B 168 23 d22% 22%- % 
84% 15%CentrDat 1 6.1 B 33 16% 16% 16% 

34% 25% CasaAIr U4 4J 7 101 29% 29% 29%+ % 

25% 17% Chmpln 1.10 5 J 6 403 19% 19V* 19% 

25% 18% ChniT Pfl JO 6.0 41 20 19% 19%+ % 

14% 9%ChamSa JB 6A 8 122 1M 10% 10%+ % 

5 3% Charted .16 -10 5 87 4% 4 4 

32% 27% ChrtNY 2.12 7J 5 127 27%d27% 27%- % 
10 m Chat, Fa J0a 6.7 4 9% 9 9 

8% 5% OKU aa M 6.4 6 67 6% 6% 6%- % 

47% 38%OimNY 3 7.7 6 283 39% 38% 3%- % 

25% 2Z%ChNY pfl J7 BJ 11 23 22% 22% 

33% 24% ChtnVa 1.40 5J 7 3 26% 26 26%+ % 

25% 20 ChmePn M 4.012 104 21% 20% 21%+ % 

43% 31%anssl6 %32 7J 8 99 32% 32 32%+% 

64 42% ChlBrl 1 JOB 4.16 19 43% 43 43%+ % 

16% 6%Ch!Mlw pf 41 7% 6% 7 — % 


26% 26% 26%+ % 
12 % 12 % 12 % 


7% 7% 
8% 8% 
8 % 8 % 


25% 20 ChawPn 
43% siuawssle 
64 42% ChlBrl 

16% £%Ch!Mlw 
30 21%ChfPnaT 
6% 3% ChfcFull 
10 4%Ch risCft 


8.121 If 2416 24% 24% 


6% 3% ChfcFull 15 4% 4% R* — % 

10 4%ChrisCn 13 216 K% 8% 8%+ % 

26 12\*ChCft pn AO 6J 7 21 28% 21 — % 

17% 14+dirwTHl i 6.9 5 11 14% 14% 14V*+ % 

75 61 Chroma pf5 8.1 3 62% 61% 61M— 1 

22 I2%Chrysler I 7 J 3 352 13% 13% U%+ % 


75 61 Chroma pf5 8.1 3 62% 61% 61%— 1 

22 12%ciuysler 1 7J 3 352 13% 13% 13%+ % 

35% 20%ChurCh 40 2.010 44 29% 29% 29%- % 

30% 23% ClnB »<l 1.92 64 8 6 29% 29% 29% 

25% 20UCInnGE 144 84 7 110 22% 22% 2ZVH- U 

51 45% CnG pf 4 8J zllO 47 47 47 +1% 

21% 17%ClnMII 90 4.9 7 26 11% 17% 18%+ % 

33% 20MCtticn> 1.06 54 71427 21% ‘fflJk 2VA+ % 
63 46% CItlesSv 3 6J 6 65 48% 48 48%+ % 

16% 11% Cttylnv 40 6.9 4 314 11% 11% 11%+% 

9-16 1-64 Citylnv wt 49 5-16 942 5-16 

28% rm C Ilyin pf 2 84 12 23% 23 23% 

12% T1%Otyh pfl.10 9.7 32 11% 11% 11% 

19% 11 ClaikOlT 40 44 9 13 12% 12 12%+ % 

69 47% ClvCtf 2 1810 1 53% 53% 53% 

23% 21 ClavEI 7 139 21% 21% 21% 

130% 116 dvE' p< 12 10. z70 116% 116% 114Mb — % 


14% OfeClevof* 40 6.9 8 6 

15% 10%Clorax .60 4.7 9 248 
11% OHOMtPM 40 6.1 S 283 
24% 10%Cst5fGs 40 24 1373 
30 18%CsfSG pH 43 84 10 

26% 14%CS1SG pF1.19 6.7 8 

40% 35% Coca Cl 144 44M 352 
24 14%Co:dwBk .92 44 6 15 
12% 9% ColeHat 40 54 6 17 
13 10 CollABc 44 6.0 6 S 

12% 7%Coll1nF M IAS 8 
34% 24% C;; I Penn 1 X6 8 44 
24% ia%CalnSt 145 7.7 7 9 


40 6.9 8 6 8% 8% 8% — % 

.60 4.7 9 248 13% 12% 12%- % 

40 6.1 S 283 9% 9% 9%+ % 

30 U 1 373 14 13% 13%+ % 

143 84 10 21% 21 21%+ % 

1.19 6.7 8 17% 17% 17%+ % 

144 4414 352 35% 3S% 35% 


»%4J CoJtlnd 2.75 62 5 8/ 


.92 44 6 15 21% 21 21%+ % 
40 54 6 17 11 11 11 - % 

44 6.0 6 SB .10% 10% 10% 

- 2 < 14 s a io 9 %ia+% 

1 3.6 8 44 27% 27% 27%+ % 

45 7.7 7 9 18% 18% 18% 


31 23%C0lt pf 1.60 64 1 W% 24% 24%— % 

32% 28 CoiGaa 244 74 7 4TI 20% 28% 28%+ % 

£2 J? H « s«. g%- % 

62% 57 Co Gs pC4B 94 1 58 58 58 

28% 25% ColSOh 242 8.9 7 63 26 25% 26 + % 

116 105% CSO pfl 042 94 ZllO 107% 106% 107%+ % 
28% 26% COSO pf242 94 22 26% <125% 2S%- % 

35 19 GombC JOe .7 9 1 29% 29% 29% 

41% 33%CmbEn 140 44 9 71 35% 34% 34%- % 

22% 16% CmbEq 10b 412 103 18. 17% 17%- % 


32% 27% CmwE 240 84 9 107 2Q 


-a 19% CwE pf 142 74 
23% 21% OE pf 140 84 
25% 22% CWE pf 2 84 
103 95%CwE pf 8-38 84 
28% 26% CWE pf 247 8.9 
33% 30% CwE pf-247 94 


34% 34% — % 
17% 17%— % 
27% 27% 


10 19% dl9% 19%— % 
1 21 % 21 % 211 *— % 
1 22 % 22 % 22 %— % 
100 95% 95% 95% — % 
1 26% 26% 26% 

8 31% 31 31%+ % 


All Of the so bands having boon sold, this announcamont appears aa a matter of record only. January 18, 1878 

banque frangaise 
du commerce exterieur 

DM150000000 

5 3 4 % Bearer Bonds of 1978/1988 
unconditionally guaranteed by the Republic of France 
Issue price ; 99 % % 


Dresdner Bank Dautacha Bank 

AktienfleseiischaR • MUnu -B D i r haft 

Banque Nation ala do Paris 

Caisse deg Mpdts et C on si g narti on s 
Commerzbank 

AKUone«»dl 8 d»fl 

Credit Lyonnais 

Salomon Brothers inter nation al 
United 

SocifttiGftitirafB 

Swiss Bank Corporation 
(Ovatseas] Linuted 

Westdeutsche Landesbank 

Girozentrale 

Abu Dhabi Investment Company Alahll Bank of Kuwait (K.S.C.) Algamana Bank Nodorfand N.V. A. E. Amaa & Co. Limited 

Amsterdam -Rotterdam Bank N.V. Arab Financial Conaultente Company Arab Finance Corporation SAL 

Amhold and S. Bleichroedar, Inc. Julka Baer International Limited Banea Commerclata Jtaltana Banca Nsdonale dal Uvora 

Banco dal Gottardo Banca della Svizzera Italians Banco dl Roma Bank fflr Ganuu'nwlrtachaft Aktfengaaolischaft 

Bank Gutzwillor, Kutz. Bungensr (Overseas) Limited Bank; Leu International Limited Bank Mesa & Hope N.V. 

Bank of America International Limited Bankan Truer International Limited Banque Arabe et Internationale d^nvoatisaement (BA.UJ 
Banquo Bruxellas Lambart Banqua da Commarca S A Banque do 1'lndocWrw « da Su« Banque da I'Unlon Europdenna 

Banque do Neufllze, Schlumbarger, Mallet Banque da Paris et da* Pey+Baa 

Banque de Paris et des Paya-Bas pour le Grand-DucM da Luxembourg Banque du Benelux S.A. Banque Eurap 6 anne da Tokyo S A 
Banque Franffiise de DApflts et de litres Banque Generate du Luxembourg SA Banque Generate du PMnbc 

Banquo Internationals 6 Luxembourg SA Banque Internationale pour FAfrique Oed dentate (BIAOJ Banque Loufs-Drnyfua 

Banque Populaira Sulssa S A Luxembourg Banquo Rothschild Banque Worms Barclays Bank International Ltd. 

Baring Brothers & Co., Limited Bayerische Hypothekan- und Wbehsal-Bank Bayarisdie Landesbank Girnwtnte 

E jyerische Vareinsbenk Joh. Berenberg, Gosfler S CO, Bwtlnor Bank Akttengesallschaft BwllnarHamtela- Und Frankfurter Sink 
Blyih Eastman DUIon.& Co. Inumational Limited Catase Contrale des Banques Populaim CazanoveACo. Christiana Bank og Kredhkasse 
Citicorp International Group La Compoqnie Rnandfcre Compagnla LUxatabourgeoisa dote Dre*dnarB«titAG- Drasdnar Bank Imematlonal- 
Creditarretalt-Banlcvereln Crfidit Cttimlque Credit Commercial da Franco Crddit Industrial at Commercial CrddKduNord 
Crcdito Itaiieno (Undeiwritan) SA Credit Suhna White Weld Limited Dahm Europe N.V. Den Danska Bank af 1871 AWeaeWtab 
Delbrudt & Co. Den Norsks Cratfltbenk DG Bank Deutacha Ganos&antd»!tebaok 

Deutsche Glrozsntnle — Deutsche Kommunalbank — Deutsche LBndeifaank Akfiengeselhcfaeft 

Effectenbank-Warburg Aktlangesallachaft EuramoblliarH S 43 A Compagiila Europen IntmmoWllare 

European Banking Company Limited Rnacor First Boston (Europe) Limited Robert Ftomittg S Co. Lbnfted 

GEFINA International Limited Glrozentrete und Bank der Oftorrelchischen Spnkasasn Aktiangesefladieft 

Goldman Sadis International Corp. Growpenwit de Banquet Cantona te* Groupement de Banqulera Privda Genevois 

Hnmbros Bank Limited Ha rdy-SJoman Bank GmbH Heedsche Landesbank— Glrwontraia— Hill Samuel & Co. Lfmlted 
Industriebank von Japan (Qautsdiland) Aktiengesellachaft IntefUnion-BanqtM Istituto Bancario San Pnolo dl Torino 

Kanjallis-Osake-PonlckJ Kidder, Peabody International Limited Kjebenhavns Handelsbank Khdnwoit, Benton Limited 

Kredletiwnk N.V. Kradtetbank SA Luxembourg poise Kuhn Loab Lehman Brothen International 

Kuweit Foreign Trading, Contracting & (mrastmont Co. (S Ak.) Kuwait International Investment- Ca. (5AK.) 

Kuwait Investment Company (3 AK.) lazard Prints & Cl a. Lloyds Bank International limited Manufacturers Hanover Limited 

Merck, Finch & Co. Merrill Lynch international & Co. B. Matter seel Sohn ft Co. Samuel Montagu fc Co. limited 

Morgan Grenfell & Co. LimHed Morgan Stanley international lid. National Bank of Abu Dhabi Nederiandse MWdenMandsbwk N.V. 
New Japan Securities Co. Umhsd Nlkko Securities Co^ (Europe] Ud. Nomura Europe N.V. 

Nordcteatsche Landesbank: fflnraentrate Ostflmrfehischo Underbenk AJcttengesflltechaft SaL Opptmhoim }r. & Oa, Often Bank Limited 
Pierson, Heldrlng & Pierson N.V. PKbsnkan Privetbanken Alcttesalskab N. M. RotitMhlW & Soft* Ltd. 

Schoellsr & Co. J. Henry Schroder Wegg& Co. Limited SchrSdor, Munchmeyer, Hpngttt & Co. SkantHnavi$ka EnskSda Benkep 
Smith. Barney, Harris Upham & Co. incorporated SocMti Centrals de Banque SodW QMn le Atoaetenne de Banque 

SocIOtA G6n6rale de Banquo S A SodMO PrivAe da Getdon Flnanclfire SodOte Sdquarwfee de Banque SparbankenunBardc 

Strauss, Turnbull & Co. Sumhqmo Rnonce International svenska Handetsbankan Trinkaus ft Bufkhardt 

Union Bank of Rnfand limited Union Bank of Switzerland (Securities) Limited Union de Banques Arabes et Fianf»f*es -kMJ 
United International Bank UmHed Verdna- und Westbank AktiengeteHadwft £• VontoM * Co. 

M- M. Warburg-Brinckmann, wirtr & Co. S. G. Warburg & Co. Limited WestiWenbank AktiengoaoHschaft WHHams, Glyn b Co. 

YnnalcM International (Europe] Lbnfted 
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All of these securities having been sold, this announcement appears as a matter of record only. 


Ontario 


New Issue / January, 1978 

U.S. $250,000,000 

Province of Ontario 

' (Canada) 

Principal and interest payable In The City of New York in 
lawful money of the United States of America. 

Thirty Year 8 %% Debentures Due January 5, 2008 


Salomon Brothers 


»rs. Wood Gundy Incorporated 

McLeod, Young, Weir, Incorporated 


The First Boston Corporation Merrill Lynch, Pierce, Fenner & Smith 

Incorporated 

A. E. Ames & Co. Dominion Securities Inc. 

Incorporated ^ 

Bache Halsey Stuart Shields Bell, Gouinlock & Company Blyfh Eastman Dillon & Co. 

Incorporated incorporated Incorporated 

Bums Fry and Timmins Inc. Dillon, Read & Co. Inc. - Drexe! Burnham Lambert 

j Incorporated 

Goldman, Sachs & Co, Homblower, Weeks, Noyes & Trask E. F. Hutton & Company Inc 
Kidder, Peabody & Co. Lazard Fr^resA Co. Lehman Brothers Loeb Rhoades & Co In 
Nesbitt Thomson Securities, Inc. Paine, Webber, Jackson A Cu 

Richardson Securities, Inc. Smith Barney, Harris Upham & Co. UBS-DB Coroora 

Incorporated' 

Warburg Paribas Becker White, Weld & Co. Dean Witter & Cb 

iHoerporated Incorporated Incorporated u 

Greenshlelds & Co Inc Midland Doherty Inc. Pitfield, Mackay & Co^ lnd 


















NYSE Nationwide Trading (3 O’clock) Jan. 17 

Cirge prat > 

.tonih- Stock S3. ~i mil Prow - 12 Month - 5»c* ^pjn. Prcv. - rt Mcntn - Stoc* Sts j 

, ; • \ jw piy In 3 Y< l. Pr E IQOS High low feint Ctora High Law Kwtn* *«. Prj= loos High uow Outf Close High. Low DfvInS fid P/E tofo. Htgn uy* 


Gt’ge 
4gja Prtv 
* Oust Class 


'< Continued from nrtoedbu ptiKM 
, ,'l3ft ImpICp JO 34 3 102 13% 13% 13% 

!)4% IN CO 40 54 0 368 16% 16 16% 

. 9% IncCap -Mo 17. 3 5%, 5% S% 

S 9% IncCCu 48C 94 3 10* 10% 10ft 

75 InflM pf74B 9.1 143 n 78 78 4 % 

I . 13 ImflM oE-U 94 17 23% 23% 23% 

■ 8% IndiPL i 84 7 45 24 23% U 

: -16 IndINaf U2 7J 6 2 17% 17% 17%~ % 

■ - 13% Inexco .10c 4 16 130 17% 16% 17%+ % 
: 1 12 IngerR 240 3. » 63 53% 53% 53%+ % 

.36% lag* of 245 64 7 37 37 37 -% 

. i aw IrarTec JO 4.1 a 3 12% 12% 12%+ % 


.36% lag* *2J5 64 7 37 37 37 -% 

. i aw IrarTec 40 41 « 3 12% 12% 12%+ % 

4 22% InldCon 1.10 48 8 Id 22% 22% 2»+ % 

■ 33 InlndSti 240 64 fl 110 38% 33% 3B%- % 

; ■* 12%Jnsil« 48b 64 6. 33 13% 13 13. 


17% InsprC 
• ‘ 1 jratlnvTr 


1 18% 10% 18%+ % 
25 2 2 2 


'. 0% Integra .60 34 8 ZI3 13% 12% 13% -* 

-21% ItcpSe 142a .84 31 21% 21V. 21% 

. '36% interoo 2 49 7 8 <0* 68% 40ft+ % 

/ 5% InlciiDv 35 3 15% 15% 15ft? % 

76 Irrfrlk 420 84 7 22 27% 27% 27% 

- '**'* IBM 1142 4315 Ml 268% 266% 247% 

TB% IntFlov 46 47 » 131 21% 21 21% 

. .« IrrtKarv 2.10 7J 6 152 29 28% 28%+ % 

i :35U IntMln 240 64 6 90 41 _ 39% 39%+ % 

13% IntMne 20 3 3 19 21% Z1% 21% 

16% IMMuffl 1 44 B 53 21% 21% 21%+ % 

3 9 lirTPaper 2 54 9 1H 39* 38% 39%+ % 

. ■ Sft InlRedf 40 34 15 24 6% 6W 6%+ % 


28% IntTT 2 64 7 
51 latTT pfJ 4 74 
49% IntTT nfK 4 84 
59% IntTT pfO 5 8 J 
36% IntTT pf2J5 6.1 
54% IntTT pf<50 42 
19% tntnocn 142 64 a 
23ft IntrsGp 140 54 8 


2 64 7 576 30% 29% 30%+ % 

4 74 3 S1W 51% 51 Va — 16 

4 84 17 50% 50 50% 

5 84 3 60% . 60% 60%+ % 

5 6.1 II V 37 37 + % 

0 84 1 55 55 55 

a 64 6 7 19% 19% 19%+ % 

B 54 8 6 25% 26% 26%- % 


J- . 16% IntttPw 145 84 9 20 16% 16% 76% 

. 20% lowaBf JO 14 4 39 28% 28 28%- 16 

• 15% tOwaEI 1 J8 84 8 19 17 16% 17 + % 

■■ 4 20% kwrtlG 1 44 8.7 8 ' X 21% 21 21%+ % 

24% lowsPL 244 Ml W 25% 2S% 35% 

21 lowaPS 142 8.8 9 116 21% 21% 2T*+ % 

• 4% tpcoHp .12 1417 45 7 6% 7 

. 11% ItekCp 27 97 20% 79% 20%+% 

12% llelCo 


.12 1417 45 7 4* 7 

27 97 20% 79% 20%+ % 

.45 IS 7-747 17% 77% 17%+% 

44 94 29 15 16% 15 + W 


14% Mel pf 144 94 29 15 16% 15 + W 

J K 

15% JamesF >40 54 9. 16 20% 20% 20%+ % 
' 13% Jantzen 40 5 J 10 16 16% 16% 14% 

' 8 JapenF .96 11. 40 8% 8% 8% 

. 26% JefTPMot .92 3 4 0 20 27% 26% 27 + % 
87 JerC pr 8.12 94 3U0 88% 88% EB%— 1% 

116% JerC pfT3J0 II. zlOO 120% 120% 120*+ W 
18 JewetC 1.30 7.1 7 9 18% 18% 18%+ % 

2% Jewel cor 3 22 3% 3% 3ft— % 

37% JhnMan 140 54 8 191 28% 28% 28% 

62% JohnJa 140 2417 304 70%% 69% 70 + % 
«% JobnEF 45 5% 5% 5%+ % 

21% JohnCn 40 3.1 11 92 25% 25% 26%+ % 

. 10% JonLan 40b 54 6 304 11% 10% 11%+ % 

.18% .fastens 1 4410 5 23% 23% 23%+ % 

38% JavMfg 1 40 54 8 609 31% (09% 30 —1% 
34 KLM Air 4 11 56% 54% 54%+ % 

- 24% Kmart Ji 2411 558 25%. 25% 25%+% 


27% KaferAJ 1 40 44 5 179 29 29 

9% KaisCm 44 64 5 32 14% 14 

15faKaiCe pH 47 84 4 16% 16 

29 KalCe pflJO 74 8 


29 29 

a u% 14 14 

4 16% 16 16 — % 

8 34% 34% 34% — % 


20% KsIsfSt 1 JO 64 6 99 25% 24% 25 + % 
6% JaneMil 48 34 39 7% 7 7%+ % 
13% Kaneb 40 410 103 13% 13% 13% 

51% KCPL PT4J0 8J x40 S3 53 53 

36% KCPL P«J3 84 10 26% 26% 24%+ % 

27% KCSoln I JOt 34 6 9 39% 39% 39%— % 
19% KanGE 140 #4 8 54 20% 19% 20%+ % 

20% KanNb 1.48 7.1 7 ID 20% 20% 20*+ U 

19% KanPLt 1.70 0 4 6 34 19% 19% 19%+ ft 


KaPL pR43 8.7 2 

5 Katylnd 4 6 

17% Katv of 146 7.9 II 
5% KaufBr 40 34 7 MM 

16 Kawecfc J3e 1J 7 1 

9% Keene 30 24 6 15 

9W Keller 40 2.1 6 23 


-43 8.7 2 25% 25% 25% . 

4 6 5% 5% 3%+ % 

46 7.9 II 18% 18% 18%— % 
40 34 7 104 6 5% 5% 

33e 14 7 1 16% 16% 16% 

30 24 6 15 10% 10% 10A+ % 

40 2.1 6 23 9% 9% 9%+ % 


20% KeHOPB 1.20 5.1 13 333 23% 23% 23%— <% 

1316 KeUwd .92 <3 6 89 21% 20% 21%+ % 

23ft Kenmll 1JM 3.7 18 133 29% 38% 29%+ % 
18% Kennct 40e 24 14 1049 25% 24% 25W— % 

22 KyUtfl 146 84 9 11 23 23% 22% 

10W ICerrGla 40 34 6 27 11% 11% 11% 

44%KerrM 145 24 9 133 46% -45% 46%+ % 

10 KevsCnt 10 11% 11% 11%- % 

22% KtddeW 140 5.0 6 22 27% 27% 27% 


46 Kidds prB 4 84 
45% Kfdde PfC 4 8.7 
1 22% KIddc pr144 64 


1 46% 46% 46% 

1 46 46 46 + U 

6 24% 24% 21% 


i 26% Klmbd 240 64 7 148 40% 40% 40%+ % 
s 1) KtnaDSt 43 44 7 58 12% 12ft*Wft+ % 
4 UU Klnclt 1 4.7 9 15 21% 27% 21%+ % 

I 30% KnigiRd 1 2.811 60 36% 36% 36% . 

a 14% Koehrin U <3 6 107 19ft IS* 19%+ % 

» 32 Kaeb pf 2.75 0.3 1 33 33 33 — % 

<i 20 Kappra 1.10 4.0 10 146 23% 22% 22%+ % 

SOW Kopprpf 4 74 z50 51 51 51 —1% 

43% KrWt 232 5.3 8 83 44ft OW 44 + ft 

■ 8% KroeMr J5» 2J 3 » » . 0»+ £ 
, 2316 KrVger 1.60 62. 4 40 25* 25* 2S»f % 

t 21% Kubota 4Be 2.1 19 30 22% 22% 22%+ % 

1 13% KutiTm JOa 4/7 1 U* 16% 16%+.% 

1 47 I 15 21% 21% 21%+ % 


20% 12% %G 1C JO 3J 8 528 14% 13% 16%+ M 

16% 7% MacAF .60 5.013 74 12 11% 12 +-*% 

UK 4% MacOn -J2e 2J4) 51 8% 8% BW— % 

9% 5% Macke 40 5.0 fi 18 8% B ft 

12 7% Moonlit 44 SJ 7 77 1D%‘ 10% 10ft- W 

<3 aUfcMacy IJO 4.1 7 15 364 38% 36%-^ % 

56 15 Macypf 4. 3 8.0 z» 53 53 53 

14WU%Mdsn 49a 7J 6ft 11% 11% 11%+% 
MW IMbMdBFd JSM 7£ - 58 IT* 11% 11%+ % 
11W . ftU MagicCf 40 4 J 4 109 8% BW 8W 
45% 31W Mallry U0 3410 33 31%d30% 31 — % 

27% 22 MblWiH 44 3J10 100 23% 23% 23%— W 

9% , 7 Mantiln Job 297 3 I 7W 7% 7W 

41 30% MfrHan 2.08 4.6 A 473 31% 31% 31 Vt 

47% 32% MAP CO 1.20 X3 H 365 36% 36% 36*+ % 

73% 13% MaratM J» 34 6 107 MW 14% UW+ W 

59 43% huts tO 2J» JUt.6 172 43 UrtfC 42 —7% 

22 16% Marumi JO <5 7 3 17% 17% 17%- W 

14U 11 MarMVJ JO 4J 9 61 12% 12W 12%+ % 

15* 11% MarfcnL- JO 4iW 39 13 12% 13 

22 15 OarkCtl J36 2.1 5 » 16% 14% ltf%- W 

23% 18W Mark pflJO .5 J 11 »% 20% 20%- W 

32W 25% Martey 1 3 J 7 102 26W 26 26 - W 

12% 6% Marrtof .12 1.1.11 142 17% 11% 1V%+% 
64% 53W MntlM 240 <1 IS 23S' 5VW 59 59 + * 

33% 17%MrahF 1J4 4.1 M 829 3CW 29% 30W+ * 

2?% 22W MflriM IJft 7J 5 71 23% 22% 22ft 

19% lDKMaryK 40 15 9 2D 11% 11% 1TW+ % 

31 23 Mrlrfcu 46b 13 7 15 26% 2BW MW— % 

24% 17W Masco 40 2.110 11 IS* U* 18*+* 

22W 15% Maionlt 48 44 7 59 16% 15W 15%— * 

16 12% MasM 1J1«8J12 17 14% MW%14%+ W 

23% 73WMMWF 1 7.1.11 MS 14 13% 4 + * 

18% IS* MasCp J2 9 J . 6 16W 16* 16*- * 

12* 11 Mat Inc* .98s 84 , 20 11* 11% 11*- * 

74% .21* Matsu E J3e 14 8 77 24% 24 24 + W 

10% S Mattel 6 150 8 7M 7*+ % 

30W TWMayDS 1.16 4J 7 73 24* 24% 24% 

26 27W MayerO JO O 9 36 21W <221 21 — W 

4% WMaysJW 18 1 3% 3% 3% 

35W 2 MMayte IJOs 5411 40 28* 28% 28% . 

31 15 McCord la 13 U 1 39W aow 3SW+ W 

29% 25% McOer n 4 729.25*d24% 2SW— W 

52* 7*McOnld -20 415 390 48* 48M 4BW+ * 
27* 19* Me Don D JO U I 75 - 25% 25 25 

23% TBWMcDontl 1 5J) 5 10 20W 20 20 

33 25 McGEd 1J0 U 7 25 36* 25* 25*- W 

20 16 McGrH JO 44 9 117 17* 17*. 17* 

37* 20% Mclntyr 1 4.7 7 2380 2Wz 21* 2HM- * 

20% 15% McKee I 61 6 12 16* 16* 16%+ % 

26% . 18% McLean J8 2J 8 4 21* 21* 21% 

18% 9* McLouJ 13 6 10 - 9* W — W 

13* lOWMcNefl JO 7.0 6 M 11% 11% 11%- W 

24 18% MeadCp 1 5J 53 62319* 19% 19%+% 

19* M% Meascx .16e S 11 26 IS* WM MW- % 

20% 76% Mfldtm J8e 1.7 8 18 17% 17 17%+ % 

40 25% Medusa J SJ B 181 35% 34* 35 + % 

28 19% Mefvilla 1.16 A7 9 x94 24W 24% 24W+ * 

J4W 24 Mcmorex 5 197 27 2C%*26%- % 

45 35% MercS fr JO 2.1 7 10 37* 37* 37*+ * 

28* 26% MarTx UO> 44 6 1 26% 26% 26%— % 

64* 50- Merck 1J0 3.1 15 322 55% 54% 55%+ * 

29% 17% Mardlttt .80 3J246 13 24* 26% 24*+ % 

24% 13ft MerrLy JI L0 8 127 U* U* 14%+ % 

47 31 MraaF+t 40 1.115 188 37% 36* 36ft + % 

15% 7% Mesaii 10 26 13% 13* 13%+ % 

29* 22% Meats le 4.1 4 1 24* 24* 24*- % 

28* T7WMGM 1.18b <111 3S 26* 26% 26*+% 

36 24ft Motrm 1 JO <4 7 242 34% 33 3«A+1% 

904 06 Mte pfFB.12 92 z40 88 ' H 88 —1* 

W'E MtE pfte.12 9J *40 87 87 87 81 

982 87 Mt£ pflB.12 9J l40 87 87 87 81 

17% M MdtGs IJOb 8410 50 14%. 14 14%-% 

28* 20ft Micrwva JO I J IT 34 27% 27 27+% 

19% 16 MdCTel IJ2 7.3 8 38 MW 18 16 - % 

27* 25* MdCT pt2J>6 79 5 26% 26 26 + % 

17* 15* MidSUt 144 9J 72445 10* 16 16 — * 

1* 1 MtdlndM 1 4 1% 1% . 1% 

33* 3BW MkJIRo 1J0 M 7 It D J| 31 

14% 18% MlltOrd 40 5J 1 (6 12 11* 12 .+ % 

»*. 9 MIIRoy J5 2.1 12 7 12 13 12 + % 

24% 2D*MIcbt& IJ8 74 8 3 22 27* 22 

54% 45 MMM 1 JO 3414 597 47% 46* 47%+ ft 

-22* 20% MlnPL 1J6 14 9 TO 20% 30* 2DW 

15% 10% MIttpAI J6 7J 10 1 13* 13ft MW 

25% 16%«UuriM 40 2J 5 10 20ft 20* 2D*— % 

5C* 40* MPacC 3.10 SJ 5 40 43* 42 <7*- % 

K* W%M0P»r lb 6J ft 15 16 .15* 15* . 

71 5B% Moblt <20 7J 7 178 60 39% 59*+ % 

3ft l*MaMMf 4 2* 2% 2%— % 

15% llWMdMar .12 1.0 8 45 12W tS* 12* 

1B% 11* MOtWOCa 40 74 9 32 13 12ft lift- % 

7* 4% MohkDta 12 32. 5* 5* 5W+ % 

23% |6% MotlkR 1J0 5J 5 0 20* 28* 20* 

TJft -40 24 5 289 13* 13* 13*- % 

85% 51* Motsan 3.18 64 6 95 51*- 51% 51*—% 
4% HWMonDU 2 40 7 J 10 8 35* 35* 35* 

27% » MeoPw IJO 7471 57 23* 23% 23*+ !4 

739k 2Tft MonSt 1.80a 84 M 21*. 21* 21*—% 

11* • 9% IRONY -93b 9412 55 9% 9ft 9%+ % 

a ■» 34 5 75 27% 26* 26*+ % 

56% 39ft Morgan 2J0 5JZ 8 316 4Z% 42 42%+ * 

37ft 72 MorKn 1.10b 34 6 71 29% 28ft 29% 

17 9%MorsaSh JO <5 5 14 15* KVi 1 5%- % 

6ft 3* AMgTrAm » 5 4ft 5 

»% W6MorNor 1.12 <7 9 72 34* 34 34 +16 

54% mi Matrota 1 2.111 579 35ft 35% 3SW+ % 

48* 33* MtFuet 2 5.9 I 52 34* 24 34%+ * 

29% 24%MtSTe] IJ8 74 9 U 27% 27 27 

10% 6% Mantard 40 4J33 12 6ft 8W IW- % 


43* SWKwtEnr 2J0 <5 6 34 23* 33* 33*- W 

63% 43* Nwtlnd SJ I 54 6 W 52* 51ft S2*+ ft 

36 22 Nwtlnd wt 2 n% 28% 38%+ % 

134* 9t Nwln j»«J0 3J . 2 116 116 116 +1 

13* lOftiewMLf la *.112 74 11 dim* 11 

43* a Norton a 54 8 10 36* 36% 36*+ % 

21* 17* NorSim J8b 4.1 1 349 19 18* 18*- V4 

» >9 Nucor 36 U 7 I 24ft 24% 24*+ ft 


19% M% OKC 1 JO 7 3 B 7 16% 16ft*16ft+ ft 

30* 9* Oaklnd J8 3.118 SS 16% 15* 16ft 
31ft 19% OcdPet 1J5 6.0 71746 21 20ft 31 +1 
16W b% OcdPet art 2% 9* a* a*+ * 

49* 33 OcctP p8.16.64 1 33% 33% 33W+ W 

97% 62* OcdP pi 4 62 1 64* 64* 64*+l* 

2f% MftOcclP pf2_50 94 35 26% da 26ft 

25% 23ft OCdP pf2-12 991 150 22% 23% m— ft 

29ft 21* Ogden 1 JO 6.1 5 7 Hft 22ft 22% 

21* 78% OmoEd 1J6 9.1 • 257 If* 1? 1M0 , „ 

B7 BOW OhEd p77J4 8 J Z4B 82 82 82 + ft 


100% 91* OhEd pfS,2fl 88 
104 95* OhEd pB.64 9 0 


z500 93 93 

280 96ft <195 


93 

96W+ ft 


115*105 ObE. pnoja 9 8 ZlOO 107 107 107 +1* 

117% 109 OhE pf 10.76 94 zlOO 108% dl08W 1C8W-W 

134 118 CMP pfA 14 11. Z10 123 123 123 + W 


134 118 Obp pH- 14 11. lift 124 123ft 124 +1 
19% 17 OW&GE 1J4 849 62 M% 18 11 

23% 21% OkiaNG n 7 7 21* 21* 21% 

20% 15%Olki. - JB 55 5 31 16 15% 16 

29* 24% OHakrfl 1JD 4.9 6 14 24* 24% 24*+ % 

20% teftOmartt 88 <7 8 30 It* 18% IM+* 

15* 12* Oneida .84 5J 6 1 15* 15* 15ft- % 

14 9* Opelika 44 U 9 3 10* 10% 10%— % 

16* U%Or*nRk 144 8.910 48 16% 16% 16%+% 

18* 5* Orange JO 30 26 6* 6* <*+ W 

TP* 19 SSffr 1J0 7 2 6 36 19% *19*+* 

22 16% QutletCo JO SJ 7 13 79 II* 19 - 2 

14W 10% Overt Dr .60 52 5 23 11% 11% lift 

23* IT* OvernftT » 5J 6 45 19 19 19 + ft 

mk~nS5M Mt 19 S 13 M* 23* MH- ft 

73% S Owanc 1 SO 24 9 37 60* 60 60*+ * 

K* 5%0S5ll' 146 5.1 6 35 2 » M* 2M6+ % 

1T% 7 Oxfrdtn JrUi 25 11* n% 11* 


P-Q 


lift TftpNBMt 40e 5.913 7 18% 10 10%+ % 

33% 25% PPG IJO 64 5 S SM Uft 1£+ ft 

9ft 7 PSA 26 374 -9ft 9% 9W+ ft 

15% 13ft PacAS 1 J4 9J 47 ISA Uft 13% 

2sl6 22% PacGE 2 14 i 552 23% 23% 23%+ % 

21* M% PacLtB 1 JO 9.1 7 68 W% 19ft 1«+ ft 

X SlftPacLm 140 <213 17 33ft 33% 3SW— % 

tv* 25ft PBcPet .92 2.6 » 118 35* 35* 35*+ % 

24% 29% LacPw TJ3 8J10 M4 21% » 21% 

18ft Wft.PacTT 1J0 64 7 M W 16ft s lflb- W 

VS* 10* PacTln 40 6J 7 2 11* H* H*+ ft 

5% 5% PabiaW Jl 5J 1 57 7 6ft 7 

IS* 13% PalW PflJO 9J 7 14% 14% M + ft 
16 9% Pa I mac 1 6 J 4 48 15*. 15* 15%+ % 

1% 5% Pamidfl .12 24 M 5 4ft 4ft 4ft 

6% SftPanAm ' 4 333 5% 5 5 - W 

SMfc 41% PanEP IJ3 6J 7 144 4C* 41ft 419b-, % 

13* TS* Paprcft 1 6.0 7 Id Uft 16% 16*+ 
22% 16% Paroas 1b 44 7 551 16ft K% VS*- ft 

49% 33% PsrkDr JO 4 9 82 45* 4S% 45ft- % 

28* 21ft ParHan 1 <7 7 32 21% 21% 31%+ ft 

21% 15% ParkPti 2.7 • 35 It. 17ft 18 + % 
VHl 9% PatPtl 14 55 10* 10* 10%- ft 

18% *%% Pawtemr JO 2.9 I 9 17% 16* 17%+ 
23% l«% Prabdv -24a 1J 9 55 20* SO 20 
«% 32% Penney M8 4J 9 174 34% 33ft 34 
25% »% POPL 142 SJ 7 96 22% 12% 2 !%+ % 

5b SBftPaPL p<4J0 8.7 z50 52 52 52 

1* 4N» PaPLpf-1194 1 TO 1W +1 

95 87% PaPL Pf 8 8.9 zllO 98 98 90 +1 

02* M% PaPL PtBJO 8J 140 98% 98% 98%+ % 

39% 3% Panwlt 2 54 10 57 34 33% 34 + % 

26+ 21% Parrw pfljSO 64 7 23% 23 23%+ % 

35% 2S PamzBl 1 JO 64 7 90 28* 27* 23*+ ft 

41% XU, Perm pflJ 7 34 7 MV, 3fi4 34*- % 

Tl% 7% PeopDr SO V 6 1 7Vt 7% 7% 

39% 43% PeopGs SJ0 » J 8 57 33ft 33% 35ft+ % 

23* 22% PepsiCo .90 3J12 « Hb » 26%+ ft 

21% 16% PerklnE .40 2413 88 18% 17* 18%+ % 

11% 6* Pertac 10 162 9ft. 9* 9ft+ % 

35ft SO Pet Inc t JO SJ I 47 33% 33 33 

SB- 16% Petlnc pf.88 4J 1 17ft 17* 17* 

IS* 15% Petlnc pf 1 5.9 2 76A 16ft WH- ft 

1Mb lift Peter PI 68a 5 J 7 2? %% W% 

4. 34% Petr* 12413 053*004 34 — % 


- <2 Monm - Stock 

Hlgft Low Dlvln-S Ys P/B 

Ifes 

Ch*QB 
jpjn. Prev. 
rt-Bb low Owl CtoM 

lift 

i * Revere 


1 

42 

lift 

113 

•1%+ ft 


4S% REGLON ft.%? 


41* 

«lft+ V, 

14% 

9% Rtxhtan 

M 

SJ10 

30 

13% 

13 

’3%-t- % 

17* 

IT* Raxnrd 

M 

<8 6 

51 

16ft 

16* 

*6* 

TO* 

K* Reyn In 

ua 

<4 7 

182 

54% 

54ft 

54*+ % 

44ft 

28% RsyMtl 

IJO 

5,0 7 


30ft 

29ft 

23ft+ % 

.lift 

12% RtehCc 

\M 

7J J 

6 

15% 

15* 

-5ft+ % 

36% 

18% RIcriMft 

.90 

<1 9 

60 

22 

21* 

23 

2* 

1- Rteserr 

IJO 

79 5 

4 

19 

19 

19 - Vt) 

30% 

21* RloGrar- 

.B0 

13 7 

19 

22% 

23ft 

22*+ ft 

17% 

KftRIoGr Of JO 

6J 

7 

U 

77* 

13 + ft 

so* 

lift RlfeAld 

J2 

1J 9 x55 

16ft 

16* 

16* 

25% 

•8% Rofcsfiw 

1.10 

5J 9 

1 

toft 

18* 

19*- ft 

n<* 

Kft R obton 

1.70 6.7 9 

12 

S 

JJ% 

* 

14% 

«% Robin 

.32 

3.1 10 

35 

10% 

18* 

10% 

21% 

>7* RochG 

.406 

7.2 8 

a; 

19% 

19* 

19ft— % 

17ft 

14% RochTl 

1.17 

7J 0 

9 

is% 

15ft 

15*- ft 

r.% 10% Rodtewr 

n 

7.5 

J 

11% 

11% 

11%+ % 

ns. 

27% Rodtwl 

JJO 

73 7 

776 

29ft 

29 

29 - ft 

91 

69% Rklnt af<75 6J 

101 

71 h 

71% 

7! ft- ft 

K* 

a Rklnt PflJS 

5J 

1 

26 

26 

36 

VYi 

33 RoftmH 

tjt 

43 9 

2T4 

28% 

78% 

as ft 

9 

5% Ronriito 


75 

n 

6% 

6ft 

6*- ft 

22ft 

16% RolUrw 

50 

2.710 

5 

18ft 

Iff* 

■8*4- % 

4ft 

3% Ronton 



ii 

M 

5% 

3 ft 

29* 

so* Roe* 

-.20 

hJ 5 

26 

24% 

23ft 

3*- ft 

16* 

9* Rora* 

M 

5.2 10 

151 

to 

12ft 

<2%+ ft 

79% 

ROMrio 


U 16 

43 

23ft 

22* 

22*-* 

31% 

14% Rowan 

.12 

310 

134 

26% 

36ft 

26*+ ft 

21% 

14* RoyCCo 

1 SJ 8 

12 

IB* 

1BU 

18ft 4- * 

61 

SlftRovID 4JSe 

73 51142 

56 

55* 

56 

21% 

aiftRvbtrm 

.60 

2313 

3D 

23% 

23 

23*+ ft 

14% 

10% RussTot 

.76 

63 9 

38 

lift 

lift 

11* 

IS 

18* RyderS 

40 

2.9 5 

C 

nj 

13ft 

73* 

•3%— ft 

6% 

2ft SCA 


(2 

84 

4ft 

4* 

4*+ ft 

25% 

VVh SCM 

l 

5J 4 

97 

17% 

17% 

17ft— ft 

33* 

24 sablse 

J6 

1.910 

5 

29% 

29 

79ft+ ft 

7* 

4ft Sated in 

16 

2J 9 

22 

Aft 

7ft 

Tft+ ft 

47% 


LSD 

59 V 

332 

37* d37 

J7 - ft 

Oft 

9 <7 SasaCP 

36 

33 7 

32 

10* 

10% 

10% 

44% 

teftSJoOn 

1J0 

43 9 

19 

2Bft 

38% 

29* 

14% 

12% SU iLP 

1 20 

93 9 

10 

13* 

13ft 

12*+ ft 

m 

E7ftStL5SF 

L5D 

6.4 7 

74 

39% 

39ft 

39ft- K 

13% 

HftSPavl l.B2e 

8.4 

» 

12% 

12ft 

ira— % 

37% 

25ft 5! ReaP 

'.72 

SJ a 

146 

23* 

29* 

79*+ ft 

7% 

5% Satan 

.49 

63 5 

2 

6 ft 

6* 

6* 

if 

13A SBmbo» 

JO 

<0 8 

2S3 

15* 

14* 

ts + % 

16 

13% SDieGE 

1 36 

9.0 7 

76 

15% 

15ft 

15ft 


Cti'M I tfrge 

-12 Monte— Stock EH. spjn. Prew. -12 Monin - Stack ^ Sa J fc w, 1 Kf* 


Low. DhiOtf YU. p/E 1004. High Low I 


High. Low. By InS Y4L P/E IPOs. Higo urn 1 



VU 5% SimPrec .20 
If* lift Simm 1 12 
16ft » SimpPal .50 
4*fe 3'% S>pgr pf J.50 
54% ■?% Skaggs 73 
V* 12 Skyline .42 
17ft <2'« Smith 4 l 
a 27* Smllnln: 72 
SC* 'OtiSmlkln 1.18 
iS* SmitnTr .73 
22 lift Smucker .93 
-ft Stmesio 

10* 6ft SonvCp .07e 
JP 17 5nLifl A95e 
21 I/* SCrEG 1J4 

:o% ‘7V( SoJerlr l.M 
■>9ft 13 n Souldwn 63 


25 S 2) 
7.4. 16 6 

*3 1? 77 
9.? 5 

■J 9 46 

2.9 11 125 
7.1 4 a 
2.3 9 54 

2J18 Ad 
3.5 5 3 

sj a 2 
7 3 

.9 11 615 
8.8 6 11 
84 7 67 

3.7 B II 


B 7* 7ft 
15*6 15% 15W— % 
11% 11* 1ft+ ft 


U 2Pk 
23U 23 
14% i:* 
14% 14 
31ft 31 
47% P 
19ft l In 
17ft 17% 
7ft 7ft 
7ft 7ft 
Oft <3% 
17ft 17* 
13* IB* 


SB + ft 

'O'i-i- ij 
i:ft+ % 
T4 - ft 
:i - % 
■GW— % 
17W+ ft 
.7%- % 
7* 

IK- It 
45* 

17+— >* 
■8W+ ft 
£%+ \i 


•2* 

Zt-ftSdwn pflJO 

SB 


3 

31ft 

31ft 

: ’t- * 

12* 

Oft ScetBk ^0 

3.9 


23 

1C* 

10ft 

■u*+ * 

9",k 

1 SoatPS lJ7t 

:l 


21 

7‘V 

7 

7 - * 

77* 

r; > SoCilE 2.74 

8.7 


473 

K 

23* 

37r 

IS* 

‘•ft SoulttCo 1.54 

8.9 


576 


i r* 

■7% 

? *» 

.r SoInGE 1J2 

7.0 


74 

19 

12 ‘i 

13ft 

74 

1 nr SoN Res 1.03 

3.3 


177 

31ft 


s: vl- % 

Ota 

SoNETel 3 

7.9 


19 

37* 

2'% 

3Pe 


c>% 11% SouPac Z.C3 7.1 7 Z7 S3 
j:*. tiki £niRy ?J3 SJ 7 £5 47 
6ft 6 SouRv pf JO 8.2 7 6 

r .7a SouRv Ft 3 5.3 3 SO 

3i* :3% saurcs 2 ci 6.4 is 4 :: 
:■’» soullnd £3a 3.6 10 23 22 

41 ?6 SmiRoy! -Cl 2.2 15 64 2Y 

2:* 'SftSwtAlr *1 1.1 B 73 M 
Y m 7% SwstFor JO 2.1 S 71 9 ; 

22% •>* SwtFi pll J3 7J 14 2 
■S i3'<i SwPbSv 1J0 8J 8 62 15 

17>. lift SparlF 24 2.1 7 27 % 

39% iSVtSpeiryH 1 69 6 4i 18' 

Cl SprrvR 1.12 3.2 8 -3 JS 1 
O i2 SsrinpM .90 6.7 8 4 1}! 

27* 2; ft SquarD 1.49 5.7 13 0 26 

* > 21* Souibb 1.02 <5 13 713 21 

2'M 17* Staley 1 5.4 0 16 Iff 

41 26% StSPnl .48 1.614 540 29 

13% 9% StdMotA 4 43 1 1 12 

45W 34k, SIOIICI 240 6.9 61864 34 
58% 43% StOInd 2J0 5.9 7 396 46 
91% 6$ StOHOh 1J6 2.1 17 167 66 
6ft 5* StPacCp JO SJ 3 4 6 

(Contlniied on next n 


7 :s“* ::vj 

5 <7 

2 6% 6*< 

7 so* s;* 

4 ::*s -jw 
3 23"+ a 

i 2?% 
s u'k :4* 

1 9* a* 
14 20% :s* 

2 15ft U* 

7 -ft* -.i* 

i 15% ty* 

3 75% 36% 

4 13% 13% 
l 24ft 24% 

J 22ft 22% 

5 18% IB* 

0 29% 29% 

1 12 12 

4 34ft 3H6 


13*4+ ‘i 

42* 

6 b 

50*4— ft 
:i'-+ % 
:_-i+ % 
”.%4-l 
:<ft 
w»+ * 
:as 

I4%+ % 
11%+ * 
isle— % 
35‘b+ * 

3* 

% 

22%-f % 

■ew 

29 W— W 
12 

34»+ % 


5.9 7 396 44ft 43ft 44%+ % 
2.1 17 167 66% 65* 66%+ * 
SJ 3 4 6 5ft 6 + % 

on next pan.1 


International 
Stock Indexes 


gmt art aai 
Bnuaels 
Praakrurt 
Tioadaa So 
London 500 

MIIbti 

Parla 
Sydney 
Tokyo in> 
Tokyo to* 
Zurich 
•Di set. 


Veal rm 
87J0 87.03 

80.48 B6.S] 

15L2B 150.0* 
470JO 47120 
223.15 227.M 
5SJ0 68.42 
0640 MJ0 
46698 484. TO 
3T6J6 3T5J7 
003842 5040,08 
31700 31&J0 
iqi Old 


IffStt 

Him La* 
87 JU 88J0 
97.14 8545 

J1J8 14731 
497-30 47040 
33442 33TJ4 
08.73 55J5 

98.10 M.40 

479.43 481.86 
373.5T SUM 
5040.08 488741 
327 JO 382.80 


European Gold Markets 

January 17, 197* 

OM Ctoae NX. 

London 17425 172.95 -1.U 

Zurich 1731875 173.125 —240 

Paris (12 J lUfc) 177J3 177.16 -0.96 

U.S. datum per ounce. 


SO- 16* Petlnc pf.88 4J 1 17* 17* 17% 

IS* 15% Pertac pf 1 54 3 76A 16* Kft+ % 

• 1Mb 11* Pater PI J8a 5J 7 » W* W% w% 

4. 34* Petrie 1.2413 653*604 31 — % 

32% 25 Petroian .93 32 8 6 2BW 23%%2SW+ ft 

29 23 Petfe 2J7e 11. 27 30* <123 23 - W 

261b 12 PetRs pfl.75 7.7 x5 22ft 22* 22*+ * 

29* 23* Pfber 1 JI <1 11 255 25W 36% 26%— * 

39 K% PhetpD « 10 53 1H 20% 20 3%+ % 

37M17WPM1BEI 1J0 9J 9 182 to* 19* 19W 
51% 45% PtiTlE pC4J0 9J 2200 4T+rMS* 4SW— ft. 

S3 « Vi Phi IE ptt.49 9.1 z30 4TA 48% 41*- * 

87* 77% PhllE pf 7 U 2300 81ft lift 81ft- % 

104% 91% PhUE pf«J5 84 ZJO 98 98 98 - W 

107% 1B3V> PlrfjE P19J? 9J *4» TOO dl00 109 — * 
91 81% PhUE pf7J5 9.3 KM0 83 81% 83 +1% 


19ft 15% PMIaSub J8 4J 8 41 W* >7* 
£4ft SVWPhW 1J5 2411 M4 57% 56% 


3 • 13% Kyscr 


10% flk Monford J9 4 J 33 12 8* 8% 8W- % 

6% 4ft M tun'd pMO 74 2 5% 5% 5% 

19% 14 Murano 120 64 7 12 IB 17* 17* 

20% 16 JWurphC 1J8 7.1 6 10 18 17ft 18+ ft 

39* KWMurpOM JO 14 9 89 24 03% 33*— % 
24% IBWMurryO. > 5J.7 .19% .19* W*- H 

18ft- 14% MiftOrn - 9J6 13 *4 14ft 14% 1*%+ ft 


07% 103% PhHE pf9J0 9 J z4» TOO <JM0 100 — * 
91 81% PtlHE pf7J5 9.3 XMO 83 81% S3 +1% 

19ft 15% PMIaSub J8 <8 8 41 W* >7* 18*+ ft 

£4* 51% PhllMr 1 JS 24 11 8M 57% 56W 56*+ % . 
8 - 5 PtiUlnd 44 <0 7 VS 6 » 6+ % 

13 MwptiDinf mi 9.1 > « 'L 4 ;'* 

33* 26* PWfPet 1 JO <4 8 402 27%<QS% 27 + 
It* StaPhUVH JO SJ 10 4 8ft Bft 8ft+% 

10% '5% PkedNG 1 J4 i.9 9 9 M% 16* 16*- % 


20 <1 4 _tJ 


9 M% 16* 16*- % 




AMERICAN MEDICAL 
PUBUSHING COMPANY 

available tor acquisition, 
principals only. 

Write: PXK Box 602, 
Ridgefield, Conn. 0CJT7, DJJA 


BRISA AUTO-ESTRADAS DE PORTUGAL SJI.R.L 

EUA 15.000.000 - 8 3/4% . 1974/1989 

g »ff* A UTO-EST RADAS DE PORTUGAL rtrt ewt 6 nmbovnar. to 
T’T’JSL 0,1 d'oblleattons de l*«t»runt Inter- 

nallonal, DbalM on EUA, quit a «mft an 1974 

*!■ .«**■ d*un ttoaaa au aort, eNectuB an prOnnca de Madame Jeanne 
MOUSSE, hutoster de lust Ice, to* 1J00 abfiaatlm da EUA 1JN nembtaL 
wnutf ms Bvroirojt 

6557 6 7417 el 7419 6 7S57 

au remboursemerrt au litre de Pamorttsaement de U tranche 
dt EUA 1400460, rembwr»We to 6 ftvrler 1978. 

Cm obUgattoni son remhoursabie* au pair, coupon* au 6 fivrier 1979 at solvents 
atta^, 8 parth- du 6 Mwrler date 6 laqualto riles cassarenl de porter 

Lea banques suWantes asaurerant le rambounemant dasdltas obitaatlons el 
le palemant das IntArtts Achfiant 0 la date du 6 Mvrier 1978: 

CREDIT LYONNAIS, Luxembourg; 

CREDIT LYONNAIS, Paris/ 

KRE DIET BANK 5JL LnembaerBaoise. Luxembourg; 
COMMERZBANK kjo* Fnadortt 
BAMQUE BRUXELLES-LAMBERT SJL, BrexaBaa; 

AMSTERDAM ROTTERDAM BANK N.V, Arasterdaia.- 
Moment restart an circulation aorta to 6 ffvrter 1978: EUA 13J8840L 


Luxembourg, to 12 Janvier 1978. 


L'Asaat Raaaciar: 

CREDIT LYONNAIS, LUXEMBOURG. 


ESMARK 

has finicky ideas about French fried potatoes. 



Theyre the same as your ideas. French fries should be firm, 
not flabby. Give you the dean taste of potato, not the oil 
they were cooked in. Esmarks food company Swift, has 
brought a new surety to the art with an improved cooking 
oil that’s tasteless. Convenience food marketers are crazy 
about it.Their customers are crazy about the result. Esmarks 
other companies are Vickers Energy, Estech in chemicals, 
and Playtc*. Esmark, Inc., 55 East Monroe Street, Chicago, 
Illinois 60603. 


W% 9* Pioorei 15t 1 J ■ 1 TO 

TV* KWPttrayB 1 54 7 ® 15* 


rm n* 

10* 18%+ ft 


■ lWLMUrtv 26 3% 

j 5ft LTV _ 63 6 

«%LTVA J2t 3J 19% 

1 19* LocGas 1.7D 15 1 1 20 

, 17% LamSe 13.0 6.9 6 15 18ft 

a 11% LoneBry JO A7 6 1 lift 

2 13 Lantor T4e JU 10 18* 

b 7ft LawtCh .40 4J 3 59 8ft 

b 13% Lear So JO O 5 39 14ft 

J* 35* LoarS p!2 JS 5.9 3 TV* 

b 27 L eaew 1.40 S.4 8 <5 29* 

4 13% LaedsN J2 3 J 9 203 21% 

* 17 Leesara 1 5.1 5 3 19W 

1% LriiValiy 6 3 2* 

9ft Lebmn T JSe 12 . 148 10* 

b 5ft Lennar 10 11 6ft 

9 4 26% 

I 28 7% 

9 W% 

1 13* 


* 21% LancK 


i 'O ^ 

rio 


b 6 LesFay JCh 56. 8 28 7% 

• * 10% LevFdC • 9 W* 

I* 13 LavFIn 7J5a 3 J 1 13* 

* 24% LeviSfr 1J0 <2. 5 76 28* 

M IBftLevitzF. JOi .9 8 85 22ft 

■b J5*LOF Za 7J 6 17 26ft 

4 SB LOF pf 4 J5 7.9 1 60% 

ta IB UbrTyCp .48 32. 6 7 21% 

: '-k 2% LlbrfyLn 6 13 3% 

.4 5% LliJfL pllJS 12. 5 10% 

26 Llgget 2J0 9J 7 22 27% 

h 85M» Llggt pf > 80. z» 88 

32ft Lilly EH 1.42 3.713 415 38% 
^ b 31ft L'mcNt 2 58. 6 224 34% 

65 L'mcNIpf 3 0 3 69 

ft ITftUncPI 1.72a 9.4 17 18* 

b 2% Lionel .08 1.9 7 51 4ft 

ft lift Lilian -317 2.110 96 14* 

% 16 UltptC pf 3 20* 

36 Litton pt 3 8.0 ■ 1 37* 

29% Litton pf 2 94 1 20* 

% Bft LockM 4 120 13ft 

* 16% LQCtllO 24 IJ n 410 20% 

% 27% Loews 124 34 4 30 33% 

% 8% LomFft 5J 6J 8 8 9% 

!',* 14% LomM IJSb <5 46 19% 

ft 17* LILCo MJ 8.9 7 179 IB* 

-7b 54 LIL P« 5 9.1 zlO 55 

ft 76 ft L!L pfP 2 J 3 9.1 6 27 

. 7 * 26 % LIL pf 0247 . 9 J 2 26 * 

ift 20 % Longer 5.6 2 J 13 42 22 * 

tft 13 ft LoraKp .60 32 . 7 71 19 

* 20% La Land 124 55. B 604 22 

"* lift La Poe m 33 6 201 12* 

'ft 23% LouvGs 1.96 BJ 8 17 24 

Ift 9% towenst 5 11* 

7% 37% Lohrzl 1J0 3J 12 61 34 

5ft 13% LuckyS .766 53 9 86 13% 

7ft 6ft Ludlow .43 5.4 7 19 7* 

* 23% Lufceru IJO 64 7 4 36% 

i 4% Lykss 39 6 

5% 13 Lyke pt 240 76. 1 16% 

3 6ft LynCSys .« 4J 10 32 8% 


3 6ft LynCSys 4 J 10 32 8% 

M 

*% 10 MBPXL .406 24 6 24 14% 
4ft 31 MCA 1J0 3J 8 90 34* 
9% 4 ME I JCa 24 7 8 8 


3% 3% 

5% 6 + * 

*W 9% 

20 » — W 

18* 1B%+ % 
]Vlb 1TW+ * 
to* W*+ * 

a* b* 

13* U + % 
38* 38*+* 
29* 29*+ % 
20 2DW-T* 
19% 19*— % 
2% 2* 

10% WVb— * 
6* 6* 

24* 24*— % 
7% 7% — % 

18* 10* 

13* 13*+ * 
27* 28*+ % 
22 * 22 *+ % 
26* 26*+ * 
60% 60%+ % 
21%2 1% 

3% 3* 

10* 10*— % 
26* 27 
88 88 -1 
37% 3rt*f»F^ 
33* 34*+ % 
69 69 

18 1B*+ * 

4% 4*- % 

14* 74* 

2tm 20* 

37% 37%+ * 
20* 20* 

13* 13* 

20 20 — % 
33% 33% 

9% 9*- ft 
19 19%+ * 

18% 18*+ ft 
55 5 5 

26* 26*- ft 
26* 26*+ % 
21 * 22 % 

18% 18*+ * 
21 * 22 + * 
11* 12 + ft 
23* 24 
IVft 11*+ ft 
33* 33* 
d«% Wft— % 
7% 7*+ ft 

26W 26% 

5* 5* 

16* 16%+ * 


47% 32 NCR JO 2J 8 219 37* 37 17 — % 

23* 16% NUnd IJO 7.1 • 399 17 16% 17 + * 

36% TD'AHLT .76 84 6 *22 21% 21% 21*— ft 
9% 4ft NVF 245*41.. 5 4 6 6 6 

54% 45% Nabisco 24 2 5.4 11 37 47* 46* 46* 

J4% 14* Naloo 3 18 4_1 m. 49 8 fi6s27 + * 

16W 1’* Narco JB SJ. 7 35 13* 13% 13W- W 

29* 15* Nashua 1 5.6 6 12 17* 17* 17*+ ft 

14* 10% NstAIrl JO 3J 27 84 14% 14 74%— ft 

20* 14% NAvfa .72® 3J 9 19* 19% 19*+ % 

16* 12% NalCan 44 <2 5 336 15% 15 15*+ ft 

18 Bft NtCtyL JO 3.956 IS 15% Uft 15% 

28* 24% NtDotr 1J2 6J 5 13 25* 25* 25W- ft 

259b 20ft NatOtot 1.60 7 9 6 103 20* 20* -10*- % 

29* 25ft NflfFG 2J4 BJ 7. 62 2S*d25 _ 25ft- % 

27* 25 NFG pf2J0 9J 6 25* 29ft 25ft— % 

18ft 13% NatGyp 1.05 74 7 74 14ft 13% 14W+ % 

5* 2* NatHom 24 Sft 3 3 —ft 

26% 17ft NMdCr 40 14 10 131 24% 23* 24ft+ % 

17 15 NMadE 48 3.1 8 25 15* 15% 1S%— ft 

26 15* NMInoSy J6 34 U 17 16% 15% 16%+% 

31* 24* NtPrcst 140 SJ 6 61 29 . 28% 29 + % 

26% 16% NtSendc 16 155 18* 18% 18*+ W 

15% 12% HSvctnd J6 6J 7 9 13% IX* 13*+ ft 

20% 16 NStand 1.16 7.0 6 9 16* 16* 16*+ ft 

67* 36% NSIreft 1-00 1 716 16 64*- 64* 64%-% 

45* 38ft NattSII 240 7J 10 54 32 31* 31* 

4* 3ft NoYTob 5 Mb 3W 3ft— ft 

45ft 31ft Natan 140b <4 4 68 37W 36* 36* 

-30% -24% Nairn pfl.66 6J 70 26 25% 25% 


18 UftNcptWie 40 13 9 2 15 14ft 
35% 22ft KevPW 244 8J 7 18 SR 31* 


21% 21% NevPw wl 


2 U21ft 21% 


15 + % 
31%+ ft 
n*+ ft 


25* 23 NBVP pflJO 94 j360 24% 23* 24 + % 


22% 20%NevP pflJS 9J 3 21 21 21 ■ 

24* 21% NEngEI 1J4 9J 8 60 21ft 21* 21*- % 
18ft 15% HEnGE 144 BJ 7 261 17ft 17% 17%— ft 

36ft 31% NEngT 2J8 BJ 9 9 35 34* 34* 

21* 17* NYSEG 148 9.1 9 38 1« 18% 18% 

22 15 Newhall 46 3J1C 1 17% 17% 17* 


V 19 PtltFig JOB <1 7 15 If* to* W* , 

37 It'A Pfttstn IJO 5L1. 8 267 23* 22ft 23*+ * 
5* 3% PlanRic 7 8 ft 4 4 - ft 

V4* 10 .Ptafltrn .12 1413 59 lift IV* 1186- ft 
9* 6 Playboy .12 1J U -25 7 ift 6ft+ ft 

19* <5 Pnewno 1 6.1 5 2< U* 16% 16%+ ft 

37 M* Polaroid JO 3J 9 277 24ft Mft »S+ * 

17 6 Poodrosa • 8 333 14 13* 14 + ft 

dft 16 PopaTal JO 4J 6 S 17 16ft 17 

26% lift Portae ,80b <9 7 H2 Kft 16% Kftf * 

79% 70* Porlr Pt540 7J zWD 71ft 71% 71%+ % 

23ft MftPortGE 1.70 8414 127 19* 19% 19*+ ft 

%6%KB*PoG pniJD H. zl78 IWft 109 119 
27* 27 PorG pt2JO 94 ■ 27* 20% 27*+ 

37% 25 Hr PUttt dl » 3J ? 9 Steb 35* 27*+ % 

15ft 14ft PotmEJ 148 BJ 8 133 15% 15ft 15* 

50 45% Pot El PM44 *4 H03 47* 47* 47*+ ft 

69% 73% ProctG 240 U U 217 81* 91% S**+ * 

10% b ProdRrit 44 5J » 13 1% 8% 8%- ft 

32* 16* Protar 1.40 64 <3 7 21* 21% 21*+ ft 

30% 17 PSvCol 145 2JW 98 17* 17% W*+ * 

31ft 26 PSInd 244 7J 8 141 26* 26* 26%? % 

15 13 PSIn pt 1 98 83 aSto 13% 33 13 - ft 

22% 19* PSvNH 1 J8 9.1 10 35 33% 30% 30*+ ft 

32% 334 jJsnti pQJS 9.2 ZlOO 27* 29* 29% 

23* 30 PSvNM 148 8.110 ft 28ft 20* 20* 

26% 2V% PSvEG 1.96 <7 7 79 22* 32* 22%- 
66ft 9% PSEG pSJ8 BJ z20 61 61 61 —1 

35ft 34* PSEG Pfl.17 BJ 6 25 25 25 

II 104 PSEG pt942 94 zM 104% 104% 104%-1 

, 9ft 4* Pubkktr J2| 64 35 5 4ft 4ft- % 

18ft Mft PoSPL 141 8J 9 53 16ft 16* 16ft+ * 

35* 14 Puilmn 148 SJ 8 49 24% 34% 2Mb+ * 

19% K* Purwt U8L7 t 17 16% 15ft M%+ % 
25% SOWPwex pflJS 64 1 30* 20* 20*-* 

4ft awPurflnFa 4 39 2* 2% 2W- 

77 tow PoroHr 1J0 5J 9 12 30ft 20* 20*+* 

25% 23 QuafcO 144 44 9 193 35 22% 22% 

11% 74%iQuafcStO JS fij 9 9 T4* 14% 14*+ ft 

2V4 Id* Quanex 1J2 64 7 4 30% 20% 20% 

82 4*Questor JO 3 J 14 3 Sft 5* 5* 





>6 Nawmt JO 4J2I 304 19 


17W 17% 

18% !S%+ % 


8* 4ft Nawprk 7 27 6* 6% .6*+ % 

17% <4 NlaMP 1J4 8.9 8 105 15ft 15 15 


123 IIS NiMpf 17.75 10. 


1T7 117 IT7 


115 08 NIMPf 10 JO 9.7 zllto 109 106% 109 
12ft 9ft NlBB5h ,97 0 9J 13 10* 10% 10%— ft 
33* 27* Nkor 2J2 74 7 18 31 38* 30ft+ ft 

37 25% NorfWn 1 J4 6J 7 109 27ft 27% 27ft- ft 

25 17ft North 1.40 6J 5 10 21 21 21 — % 

31% 19 Norris 1 <8 5 « 20* 20* 20*+ % 


1.40 

67 5 

10 

21 

Zl 

21 — % 

1 

<8 5 

6 

28* 

20* 

20*+ ft 

JO 

2 A 10 

4 

21* 

21% 

21ft- ft 



49 

< 

3* 

4 +* 

1J0 

5J 6 

7 

26* 

26* 

26* 

.12 

A 

5 6? 5 

4* 5-1 

wt 


29 

1* 

1% 

1ft- ft 


14 U%+ % 

34% 34ft—* 
7ft 8 


5% 3 NoAMtq 49 / 3* 4 +46 

36 26% NoAPbl 140 54 6 7 26* 36* 26* 

5W 3% NoCAlr .12 4 5 67 5 4ft .5 - I 

I* 15-16 WoCaAlr Wt 29 1* 1% 1ft— ft 

12* 10ft NoastUt 1 J2 94 8 215 10% 10% 10* 

13ft lOftNCBlSL 40 44 3 48 11* 11 II —ft 
21% 17% NlndPS 140 8.1 8 29 18* 18% lB*+ft 
48% 37ft NorNGs 240 6J 6 38 38 37ft 38 + * 

88* 81 NoNG p «.» 6.3 z28 o8? 89 89 + % 

30% 26 NoStPw 246 7 9 8 69 26% *5 2G%- ft 

33 23% NorTet .72 3 J * 51 24 23* 23*- ft 

6% 3* Nthpale JSe 6 J 23 4 4 4 

24% IB* Nortrp 1J0 5.7 4 163 21 20% 20ft+ ft 

28* 19 NwatAIrt 40 2.1 6 99 23ft 23* 23ft+ % 

25* 21% NwtScp 1.04 4 J 8 47 22 21ft 21* 


32ft 22* RCA ISO 
lift 9ft P.TE 43 
17* 13% RaisPor 40 
4* 3ft Ramad I2a 

24 13* Ronco 144 
8ft Sft RopTAm 

J3ft 27ft ROyht 140b 
28* »9 R»ymnd 1 
35ft » Raythn 1 
rt25ft left Refid flat l 
4ft 2* Rodman 
20* 13% R afCftCfr M 
ft* Bft RatbStr 48a 
35% 29% RalnEI IJO 
26* 18% RrinGp 40 
43% MHRdG pf 2J0 
30 24 RriG pf 240 

29% 26* Rriln p<248 
13* 7 RepubCp 

25 35% RepFnS IJO 
2ft 1% RepMtg- 

34ft e.« RepStt - 149 
34* 26% RepTex IJO 
21* 12% ResvOQ J4 
24* 33 RsvOll pflJS 
2» 15% ftevcoD 40 


5J « 384 
3J ■ 28 
3J10 261 
XI U 265 
SJ 6 17 

5 11 
XI 3 2 

X0 4 66* 
34-9 301 
<5 8 35 

4 27 

49 7 12 
<2 7 2 

44 8 5 

24 4 59 
5J 5 
17. 14 

IX 5 

5 8 
54 5 32 

10 

6411 21 
<1 8 .IS 
1.910 100 
74 11 

2J 9 296 


Bft 23W+* 

1>Z% 12**10*- % 
13ft U* 13*- ft 
3ft 3* 3ft+ ft 
18% 1 7ft Wft 
6* 6Vb 6ft- 
29* 29* 29* 

50% 19* 20 
»ft 29* 29*+ ft 
22 21* 22 + % 
3ft 3* 3*- ft 
V* >5* 15% — M 
16% 16% 16% 

29* 29* 29ft 
24% 24ft 24%+ % 
38% 3*%38ft— % 
24* 24* 24* 

Mft 25% 2 Sft 
to* 10* lUft+ft 
32ft 27* 22W+ % 

2 2 2 + % 
23* 23 2Hb- W 
29* 29* 29ft- % 
13* 12% 12* 

23% 23% 23%+ % . 
16 17* to + ft 


Currency Kates \( Tbe Valuc Line 


January 17, 1BJS 

By reading across tins table or yesterday^ ctostng mter-bank for- 
;n exchange iates, one can find the value of the majw currencies 
the national currencies of each of tbe following financial centers. 
iese rates do not take Into account bank service charges. 



» 

8 

DB 

* n 

L IL Gldr 

BFemd Intatf I 

taterdam 

2J705 

4-3710 

108.60* 

48. 00* 

25J8J — 

flJBW 114.515- 

■HUitri 

32 BT 

63.4275 

15.4665 

8J58 

3.787* 14-51423 

— 18.8275 

aakfnrt 

2.1337 

4.0870 


45.08* 

2.436X 93.80* 

6.487* 107 JO* 

DdOO Hi 

1.9213 


5.00375 

0095 

189025 <37105 

S3 JS 3.81 SO 

tea 

874 S3 

TG*4 80 

410.68 

184.82 

- 385.40 

26.66 44L35 

jrU 

4.7425 

9 JJ&5 

222.260* 



5.4130X HLM' 

14J73S* 238 J80* 

irii-b 

7 0W0 

3.00955 

9X9279* 41.8133* 

oja82o atJtafl* o.oiia* — 


The foCaring or* dollar tallies os Iflten la L oo fl o p: Danfth krone: 9.80125 
wwudo; 48.376: Israrii £: 15J5. Peseta; 80.7M; Sr hl lllng : 1X29: Bw. kroaa: <6855; 
* to: 241,90; NoiV. krone 1 51133;. Pin. mark: 4J320. Belgian financial franc: 

■®8S; Bone K«ic 8: 4.8110: Singapore $: 2J388S; 1 Cana di a n S; CJ0965 U5. 8 
:f «ci Gomniriciai iranc >“« Onus ot MB «xi Uww ot i ooo iy> Umw m ibJUV 
1 Amounts Qfrdoa to our "Be DPUna 


31. Be in two 
places at 
once. 

(An international call means business.) 

r/ Long Distance is the next 
^ best thing to being there. 



OBJECTIVE 
EVALUATIONS of 
AMERICAN STOCKS 

The Value Line investment Survey continually reports on more 
than 1650 American stocks, ft provides a vast amount of 
statistical history and forecasts, ail of which are reduced by 
Value Line's computer-based programs to two simple, easy-to- 
apply indices: (1) The rank for Timeliness (Relative Price 
Performance of the stock in the Next 12 Months) and (2) the 
rating for Safety (Price Stability of die stock plus financial 
strength of die company). " 

An introductory subscription to The Value Line Survey brings 
you as a BONUS Value Line's 2000-page Investors Reference 
Service, with the latest full-page reports, rankings, and ratings 
on .over 1650 stocks, together with the 64-page guide, 
"Investing in Common Stocks." Then, every week for 12 weeks, 
you wiif receive new reports on about 1.25 stocks, which 
update and replace the corresponding reports in your Ref- 
erence Service— for just $45, about half the regular rate, 
providing you have not had a subscription in the past two years. 
Send payment along with name and address together with this 
ad to Dept 613 JB 3. 

THE VALUE LINE 

5 East 44tn Street, New York, N.Y. 10017, U.SA 
Payment In local c u rron da * (British £28, French fr 230. SwtaB fr 12a DM 
120) aid requests for Information should be d irected to: Vahia Urn. Alt; 
A- de Saint. PhaHe, 2 Aw*, da VBers, 75007 Paris. (TsL 561.B3.SSJ. 
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New Issue 
January 18. 1978 


This advertisement appears 
as a matter of record only- 


KINGDOM OF NORWAY 

DM 200,000,000 

4%% Deutsche Mark Bonds of 1978/1983 



Offering Pries: 100% 

total Mb 4%% pa* payable on January 1 of nch year 

Maturity: January L 1B83 

Listing: Frankfurt am Main 


Algernons Bank Nederiand N.V. 


Deutsche Bank 


Kredietbank SA Luxembotvgeotoe 


Hambms Bank 

■ tosAt— 4 

Union Bank ot Switzerland (Securities) 


Bergen Bank 

AtoM Bn* of Kewslt (ILS£J 


Christiania Bank og Kredrtfcasse Den norske Credrtbank 


Andraaam Bank A/S 

■ - - J-i aft n at neaf i 

Dcnoa 09) ooixwoo 
Bank Lsu Msrmtim* Lid. 


Bsttgos BnotaBes Lambert SJL 
Bsoqtie ds nodoeWna et de Suez 
Basque de Paris aft das Peye-Bae 


AEAmeaACo. 

Uetaft 

Amhoid and S. BMcbroadar. ioa 
Bank Julius Boar International 

IMH 

BankMsaaAHopaMV 

Banque Fran ga toe du Commerce Entaieur 
Bknque tnUrnatloNale 8 Luxembourg SJL 
Banque Pspulalra Subsa SJL Ltnambourg 


i ln y wi a ch a l ly pot faek eo- end WtcftsalBank Beye riacba landaabanlc 

Qboantrale 


CepMACo. 


data JTeutscfw Bank AC 
CrfcSt WuotrW et Commercial 


BeiCner Hen rials- und FtaoWurtor Bank 
Citicorp tatanctionel Group 


CradftanstBtt-Bankwaretn 


Cr*tit Lyonnais 


DalbruckACo. 


DraednarBank 

MDangctabdirii 


Eanpoan Bw*tog Company 
UtrtU d 

HBS80HMIAC0. 

ltatari 

IfenreMr Ora hi renfcfa' 

RMnwert Benton 
IHta 

Kuwait Foreign Trading Contracting A 
Investment Co. (Sjlk.) 

I endasbank Wtelntand-Ptata 
- Olfpz so tnta 

LazardMresiCo, 


Marrffl lynch International i Co. 

Mogpe Bfanley tataraationM 

8M.0ppsnhdm|r.8Cta. 

PKbanfcsn 

RatfnchBdBanlcAG 

XHeiey Sdnoder Whgg A Ca 

Stnftbftgney. Harria Upharn & Co. 

SodMOMreta da Banqne SA 

IdnlMABiRldNtdt 
Union Bank of Norway 

•LVnotaMAGa. 


Oohhnan Sachs International Corp. 
Tbe Industrial Banker Kuweit K&C. 


Kidder, Peabody httamattonai 
Untad 

KrarSatbankNLV. 


AmstardKn-Rottatriam Bank N.V. 

Bancs Commerdele ttaHana 
Bonk fOr Gagw tnwlrtachsft 

Banqus Arabs et Intamstionale 
dlnvasttsaament (BALL) 

Banque Gdnftraledu Luxembourg SA 
Banque Nationals de Puis 
Banque Rothschild 
BayeriMha Varatnabank 

Cense das Dftptas et Cortrignations 

Commerzbank 

UoevmOldiiK 

CrOdVt Com martial de France 
Credit Suits* While WeM 

Untad 

Deutsche Girazanbale 
- Deutsche (Communal bank - 

Etifomobiliare S.pJL 

Groupement riac Banquien Privta Genavoit 
Ijrituto Bancerio San Paolo di Torino 
KJobenhavm Katidetabenk 
Kuhn Loeb Lehman Broth era International 


Kuweit Internat iona l ht wotmant Co.uk. Kuwait Investment Company (SAIL) 


Uzanl Brothers ACo, 

Data 

MamifBotuien Hanover 
Untad 

Bl MetzleraeaL 8ohn l Co. 

Nesbitt, Thomson 
tfctad 

Orion Bar* 

LMed 

Pastipa n l ri d 

KLM. Rothschtid* Sons 
Ltatad 

Sdnfidar, Mundimoyoi; Hangst « Ca 
SocMtft Beneaha Banfoys {Sulm) SA 
Svenska KtahMabankan 
UBS4» Corporation 

%ria*5ttaehstatarltaaniribaftei 
WLNL WbibrageHaghaMW, Wbte* Ca 


Mwd ti i 


Lszerd Film et Cie 


Merck, Finch A Co, 


iGienfOU&Ca 


Nordic Bank 
Untad 

Plenoa HaMring & Ptoraon.N.V. 

Mmtiwikan 

toinriftih 

Sakmon Brothers lotemetionai 
Untad 

Skandbnvfska Enridlda Bankm 
SoefttftGtataata 

Swiss Bank C o rporation (Overseas) 

Union Bank of Finland Ud. 

Mamins- und Was thank 
MriMQOdbcMr 

SAWtabntsftCaUd. 

Wood Bandy Limited 


i min n im i ww ■iimmummihih hwmwuh ■•HtnmmMiiHMiH raMHuu,H>M»»HUMHtnniHiiHiHnmin«»uil ••»•»»* ■■■»> 
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Srtr.lTie Hermes 
Ce» f.a'Iy 9 a.n:. to » p.m. 
5:1. Ml 4 p-m. 


INVESTMENT SEMINAR 


OFFICE BUILDINGS 
M THE U.S.A. 

II! VESTMENTS/LEASING/MANAGEMENT 

one-day Seminar by a panel of 
U.3. experts from New York/ Houston/ 

C. v 'c?go/ Washington/ Los Angeles/Boston. 

Fr 3, 1978 in Zurich, Switzerland 

If you ars an investor, banker, advisor 
of broker, write on company letterhead 
for complimentary invitation to: 

Emil Schatlner, 

Vice President & Conference Manager 


JuStsh J. Studley, Inc. 

Perl Estate Agents, Consultants & Brokers 
3-12 Madison Avenue, New York, New York 10017 

• Petton * Washington • Houston ■ Los Angeles ■ Affiliates: Londra/Rio 
••tepsrf available on office building investments In the US. 


I. LYONS & COMPANY LIMITED 

(CDBs) 

The undersigned announces that 
as from January 16th, 1978, atKas- 
Assotiatie N.Y„ Sjraistraat _ 172, 
Amsterdam# div. cp. No. 10 of the 
CDBo J. Lyons & Company 
TimlW 7% CONY. BED. CUM. 
PREF. SHS each repr. 50 stas and 
500 shs -win be payable with 
Dfb. 5,39 reap. DOs. 53£0 Cre peri- 
od 7.15.77-L14.78, being 2.45P-PH' 
share j. Tax credit £ -,631 = Ms. 
3,77 per ODE h 50 shs. Ta x cre dit 
£6,31 = Ms. 27,70 per CDR a 
500 shs. 

Non-British CDR-holders will not 
be entitled to receive the benefit 
of this imputed tax credit as long 
as the tax convention between 
their country and the UK. has 
not been brought into accordance 
with the finance Act 1972 of the 
United Kingdom. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Amsterdam, January 11th, 1978. 


- ••in, -if ii neither an otter M tell nor a solicitation at an otter la buy or to in hangc I he securities re/emrd to below. 
Jh- r.fVi n.x otter I: nude solely by the Ottering Memorandum dated January It. 1378 and the related Letter at 
i •■let .'ad it nol beino made to. nor will tenders bo accepted Irani, holders in any jurisda. lion in which 
IV •ii.it try and acceptance thereat would nut be in camphanc e with the laws at such lunsdtdian. 


Composite *47. 49.45 4 947 +8X7 

industrials 53.18 5m 53.TS -KU6 

Transportation 39.17 38.95 39.17 +0-23 

Utilities 39.05 38.90 38-99 —0.08 

finance S0.01 50-26 5041 +049 

Odd-Lot Trading in iV.F. 

Stares 
Bn Sam *Staort 

Jan. 1« 139.587 220.621 1.390: 

Jan. 13 142382 190.933 761 

Jan. 12 136405 MJ464 1346 

Jon. 11 141,118 232,762 1446 

Jan. 18 14432 2724M 1434 

* These totals are Inculded In the sale 
figures. 

American Most Actives 

Sale Close Cn. 
Sale Gas* Cb. 
Salem Corp 372303 15*1 +2% 

cook im M.no 10 +40 

Dataprod 58400 3%+ Oh 

HouOIIM 40 800 30% •+ 16 

AmdahlCo 37.JW 47% +3 

Perwwy fin 0 2M» 3% + % 

Wainoc 011 31433 14% +YV» 

Contain 31400 28%—% 

WonflUJ 14400 12% + Vfc 

Allao Alrl 36400 5 + % 

Appro final tend sales si 480,000 

Bond sales year ago S2J90i600n 

American Stack Index: 

Htafa Low it 
12062 120.22 ’ 


Sales floures are unofficial. 

d— New yearly low. u — New yearly Meh. 

Unless otherwise noted, rates of dividends In ihe I 
going table are annual disbursements based on tfie 
quarterly or semiannual declaration. Special or 1 
dividends or payments not designated as regular 
Identified In the foliowing footnotes. 

a— Also extra or extras, b — Annual rate plus 
dividend, c— Lkruhlating dividend, e— Declared or 
In preceding 12 m on ths. I— Declared or paid after 
dividend or split up. f— Paid this year, dividend 
deferred or no action taken at last dividend . 
k— Declared or paid this year, an accumulative 1 
wtfti dividends In arrears, n— New Issue, r— Declared 
paid In preceding 17 months plus stock dividend, t 
In stock In preceding 12 months, estimated cash 
on ex-dividend or ex -distribution dale. 

x— Ex-dividend or ex -rights, y— Ex-dividend vs 
sales In full, z— sales In full. 

cM— Called. wd— When distributed, wi— When 
ww— Will* warrants, xw— Without warrants, x 
distribution. 

vj — In bankruptcy or receivership or being reo 
under ihe Bankruptcy Act. or securities assumed 
such companies- 

Yearly highs and lows reflect the previous 52 wall 
plus tt» currant week but not the latest trading day. 1 

Where a spUt or slock dividend amounting 
cent or more has been paid the year's high low 
and dividend are shown tar the new stek only. 


Reliance 


NEW YORK. Jan. 17.— Cash 

prices in primary markets as rep- 

istered today in New York 

mere: 

Commodity sad anil 

Tim Tear ago 

foods 

Cocoa Accra, .n 

Onq. 

144 

Coffee 4 Santos lb 

110 

2.20 

rEXTiusr 

Prime loin 84-30 ro 

44 

38 

«£TALM 



Steer oUtels iFitb/. ion. . 

269.08 

212.00 

Iron 2 PUry Ptala. too 

214.76 

210.19 

Sled scrap No I b*y Pill 

71-72 

73-72 

Lead spot, lb 

-33 

40% 

Copper elect, lb 

63% 

85% 

Tlo 'Straits! lb 

5.9010 

4.640 

Zinc. E.St L basis lb 

30% 

37 

Stiver NT.m .. . 

4.935 

443 

□old ST n 

173.30 

13440 


1 


Notice of Exchange Offer to Holders of: 

5% Guaranteed Convertible Debentures Due 1988 of 

Leasco World Trade Company Ltd. 

(Now known as Reliance World Trade Company Ltd.) 

and 

5’S Guaranteed (Subordinated) Convertible Debentures Due 1989 of 
Leasco International N.V. 

(Now known as Reliance International N.V./ 

r-EU-NCE TRANSCONTINENTAL N.V.. a wiiolly ownod subsidiary ol RELIANCE GROUP. iNCORPO- 
R.M5D ( frnii-rl, f'nawii as Leased Data Processing Equipment Corporation}, proposes lo issue 7‘.iru Guaranteed 
UfE- 1 if.'i- -. Dun ings (the "Now Debentures Due 1985"l in exchange for the 5'’'.. Guaranteed Convertible 
r-,.;. . ,... ,... r«.,r. 1933 0 ( Reliance Wnrld Trade Company Lid. (iho "World Trade Debentures") and lo Issue 
'•li.n.i' it ■>•.■! DvI.M'iuni Duo 1988 (ihe "New Debentures Due 1988”} in exchange for the 5?o Guaran- 
ti— r J ('-'•'jI:o:l)"MI'-(I» ConveriililR Oelrcnrirros Duo 1989 or Reliance International N.V. (the "International 
L'.-llf.' T.--S I. 


Ihterc'iai.qc ol World Trade Del umhikcs and International D el ui lures (collectively the "Old Deben- 
1'iri-i : f 01 I. Duln.'iiiure'. Due 1985 and Now Debentures Due 1988. respectively (collectively the 
• n-:-l •■.■i, tiro-."} wilt he made on the basis of S1.000 principal amount o( New Debentures for each 

SI.03B principal amount of Old Debentures validly tendered for exchange. 


Til.* Mr-.v D”benlure-. will be unconditionally guaranteed as to payincnt ol principal, premium, if any, and 

RELIANCE GROUP) INCORPORATED 

T'v v.'ur'd Trail*: Ddmtiinrus ami the International DuL-enturus are convertiblo into the Common Slock 
;i n-’H.Tiri. vi-rmp. Incorporated at prices ol $40 80 and 562.00 per share, rospeclively. The New Debentures' 
-.-..ii r.fc: L'j oinvuriitilc On January 10. 1978. ihe closing price ol Relianca Group, h (corpora led "s Common 
. a* r.-purt-il un The Now York Stock Exchange in composite transactions. was.S23 5 a per share. 


This Exchange Offer Expires at 3:00 P.M. London Time on February 3. 1978 


run.iiK'j TrdrisconiiiiiTital will pay a commission of Hi*.. on ihe principal amount of Old 'Debentures 
vtlidly tender »»J to .niy Dealer named in an accompanying Letter ol Tender. 

• |>“>i-'Hiuri his lioun made lo list the New Debentures on the Luxembourg Stock Exchange. 

Tin; -irriianyu of the New Debentures Due 1985 for the World Trade Debentures is conditional upon 
t-nilcr of a minimum of S3 000.000 aggregate principal amount of World Trade Debentures, and tile 
ex.li'.-T- ul II. « Debentures Duo 1898 lor the International Debentures is likewise conditional upon valid 

r. . J : i J c minimum of $3,000,000 aggregate principal amount of International Debentures. 

The Offering Memorandum and the Lelldr of Tender contain important Information which should be 
ra?d ary action Is taken. Holders of Old Debentures who wish to lender should follow the procedures 

e? 1 ‘rrth thnrcin. 

C-»nin^ nf n-.». offering Uemoraruluin and ilio Letter ol Tender may bo obtained Item: 

Thu Manager 

Credit Suisse White Weld Limited 

1 22. Lcodenhall Street 
London EC3V 4GH. England 

The Exchange Agent 

The Chase Manhattan Bank, NJt. 

P.0, Box 440, Woolgate Houcc, Coleman Street 
London EC2P 2HD. England 

Certain at the Forwarding Agents are: 

“he Chase Manhattan Bank, NJL The Chase Manhattan Bank, NLA. 

P.0. 3a* 44?8 4,1 Hu * Cjmhim 

Tll•l , 1llmnla^K■ 1 1 PxrH t EH. Francs 

C ’CH< Fi.’iiHhii Mtiin. Weil Grnni'iy 

C*>; ze Planh.iitan Bank Luxembourg S JV. Chase Manhattan Bank (Switzerland) 

Con PN.I. R-rt-il -rn<f Gnntd-Rup. CP 240 tk*rfofStraj*8 24 

i nb-uno ’fill's, UwMnteuril. f 0 ‘l*5 C 5 1 ? Z , 

8027 Zurich. Swiuerf jnd 

the v pL.'.-oiurri lute .mt been registered under tho United Sum SeeutMes Act ot 1933. ar amended, and mar not be 
, -■ -,d -.rid i*.-r,.'/ r tv irdbevtly m.ihe United Slates ol America, any ol ns tetiiloiloc or possessions or areas wftfect fo its 
3 » 'I.* i m .v any ri.trnin.il nr te-.Mvni rfwiccf j* pari at the stilifiUikHi and acrepiance ol Uto E*chanQe Offer and the distribution 
nf the s>rr- n-twnrurtit • jn.t flirt netreruurrf hi It not be accented in ei chiunfa lot New Debentures il such Old Debentures 


1 



PUT 

YOUR 

MONEY 




Karlstd 

334 

Ksufho* 

7U4* 

! KHD . 

171 

Lutitunsa 

1JB0 

Mannewrann 

166.16 

MetaHoHdl 

24L50 

Neckermanr 

121 J0 

RWE new 

207 J# 

Sclwrbig 

269 

Siemens 

298 : 

Thynen 

in 

Warts 

17640 

Veba 

1U 

VoOmraosp 

216 

London 

Ang-oAmcc 

2-56 

Anfllo-Am 

0J0J 

Bsrctay Bk 

3J5 

BeedhemGr 

<545 

BICC 

LIT 

Boots 

2.14 

Sowstoi 

1X4 1 

BrH-Am-Toc 

246 1 

Brit-Oxyg 

Bril Pet 

0,75 1 
8JH 1 

Burmafi 

no 

CadborySc 

0J4 . 

Chartered 

132 

Courts utds 

Ul 

OeBeer D 

236 

Dacca Rk 

44S 

Distil tan 

144 

Duntap 

OJO 

EMus mo 

, 1.79 

GEC 

2 -SB 

FrwSiGeo 

£20 

GKN 

Z4B 

Slav G ( 

537 

Goto F tel as 

1.96 
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Amex Nationwide Trading (3 O’clock) Jan. 17 


■ - Stock Sis. 

OtvbiS Yid. PiE 100a. High ujw 


Cb*ff£ 
3 p.m. Prev. 
Quot. Close 


tinned Grom precettini page.) 


- .E PW 

JOB 

1.1 

B 

108 

9 . 

Oft 

9 + % 

’•Aft 

54 

4J 

6 

12 

7% 

7ft 

7%+ % 

. AV 

52 

6.9 

1 

? 

4% 

4% 

4% 

- 

50 

3J 

6 

9 

B 

7* 

8+16 

• iTI 




9 

1% 

1ft 

1ft 

■■ .VC 

JB 

63 

6 

3 

9% 

9% 

9%-ft 

/X 

52 

1.9 

7 

21 

14% 

16 

16%+ % 

■JL 



27 

6 

3ft 

3ft 

3ft*+ ft 

ibrdMf 

-JOb 

6.0 4 

l 

4% 

4% 

6% 




40 

7b 

% 

% 

tcmaPr 



9 

7 

1% 

1ft 

1ft 


ucmeU 32 1913 4 11% 11 11 - % 

Vcfloa 58b 5.1 4 15 4% 4*b 4* 

VctcnCp • ? 5 Stt W.ft 

XdunR .10 \A 7 0 6ft Mb 6ft 

XdabeO .10 -921 60 » 17V* I7%- Vj 

• \Mbcp 6 M r« m mi 

VeroFlo JO 2.6 5 4 Tift Ilk llft+ Ob 

■ uraaca S3 19 W 31* 2% 

• MiUCop Iff. JK . Sfc 5* 

WUKssp 34 3.6 a 2 4*1 4 * 4 ft- ft 

UskAIr .171 «i B » Jk 3ft+%% 

■ tUajUc J2» 44 7 SI . 5k S 5 - Vi 

MtagSiWi 3 10* 101* loifr- VS 

AileoAlr 39 343 S 4% 49b 

*ii^A wto w a% VA 2% 

.AIIegA wtN . A ft ft ft 

uSv pi 3 11. 3 26W am atvt-u 

MWArt « a ift 1 

AtmySt .10t U 7 62 4% fls 4%+ ft 

■ Upwind 7 10 4 4 4 

ANacCp 12 ft 11*16 ft 

AltsrFd JtUII IB .19 19 19 

AmdbJ JO J 14 334 47% 45V* 47 +2% 
AmAgro 

Am [Si ft J5 4.8 
AmBrd wt 
ABusFd J8 3.9 8 
AmcapCp 
AlRtPict 7 

' Alsvad .Ur +8 4 


9 » m 34*- 4 

< 5V45V* 5M- V* 

11 161* 161* 161*+ 16 

4 TV* 7Y» 71* 

2 i I I +1-14 

21 5V, 5 5 

. 1 29V 2ft 21* 

AMzeA M 5.5 7 14 8 7ft 0 + ft 

AAteaB 44 54 7 2 7% 7ft. 7?b 

AmM(f 2J5e 5.9 5 2 48 « 48 - % 

AMotlrms .10a U 6 5 7 7 7 

ASMEq J2e 3.5 7 62 Aft 6Vb 676-1* 

ASciE -Me 3 91 9 81* 8ft-% 

AmTec JSr 53 4 I 1* M 676+ ft 



ALItltS 

.92 

4J 

31 

13% 

13% 

13% 


Andrea 

JO To 

2514 

3 

3 

3 

3 


AnoioC 

AnCen 

.I5e 

25 9 

61 

6ft 

6% 

4ft+ ft 


58 

4 J 5 

10 

4 

6 

4 

\ 

Anthon 

J7t 

5.7 3 

4 

416 

4ft 

476+ % 

' 

ApIDta 

.OAe 

3 7 

30 

0% 

0% 

8% — ft 


ApldDev 

14 

23 

4% 

4% 

4%+ % 


AquitCa 

52 

2.1 10 

97 

IS 

15 

IS + % 


‘ Armfn 

.12 

1.7 

47 

6ft 

67k 

6tt+ % 


Asamer 

50 

8.412 

50 

9 

Oft 

Bft 

1 

Ashioc 

JO 

IJ 9 

1 

15ft 

15ft 

15ft 

' 

Astrex 

JO 

2.9 106 15 

7 

7 

7 - % 


Afalnta .15e 4.0 4 
Atco Ind 41 
, AtfcoMtg wt 
MiasCp wt 
Audtotr .12b 2 S 6 


15 5 5 

5 13-16 13-16 13-16 
1 5-16 5-16 5-16 
37 67b 7 

5 S d 47b 47b— 1* 


Auoat 

M 

2.411 

5 

18 

10 

18 

AustralO 

28 

<2 

3A% 

34% 

34% 

AuloTm 



3 

2ft 

2% 

2ft 

AiftBId 

.10e 

1.7 5 

13 

5ft 

5ft 

5ft 

AufmRod 


1 

2ft 

276 

276 

Auto5w 

1 JO 

2.410 

2 

4916 

49 

49’*+ Vi 

AVEMC 

JO 

65 6 

20 

4ft 

4ft 

4ft+ % 

Avondl 

IJ0 

65 6 

1 

19% 

19% 

1976+ Vi 

Aydin 


7 

11 

71% 

11% 

lift . 



B 





Badger 

.40 

56 6 

2 

10% 

10% 

10ft+ ft 

inWoT 

32 

\A * 

9 

23 

22ft 

23 —'ft 

BanFd 

I.Ue 

6.4 

7 

17% 

17ft 

1T%+ % 

Bangor 

Wt 


8 

1% 

1% 

lft+ % 

Bsnlsir 

.4D 3J 8 

25 

10% 

1016 

10%+ % 

Barclay 



I 

1% 

1ft 

7ft 

BarcoCa 

.12 

3.631 

47 

316 

3 

3%+ ft 

Bamwl 

Jfle 

2.082 

6 

9ft 

9ft 

9ft- % 

BarrvR 

.16 

2 A 6 

1 

4% 

47b 

6ft 

BarryW 56 

3.7 8 

8 

15 

1416 

15 

BarlhSp 

JO 

55 6 

19 

3ft 

3ft 

3ft 

Bartons 



2 

1% 

Ift 

1ft— % 

BelsdR 


IS 

5 

2% 

Zft 

2ft+ ft 

BeraenB 



24 

4% 

4ft 

4ft 


i BrgB pff.15 6.4 
Bertea JO 2.9 9 
B erven 

■ Beverly ID 

BtePen J6 5 3 7 
BigVSp JOb 2-9 S 
•b Blnney .80b 52 B 
Blessng AO 5J 5 

* BOdlnAp 40 8.9 7 

* BoUBer 20 3J 
BCwVall .10 J 12 
Bowne -36b 3-3 S 


3 IK 


7 

216 

31* 

91b 

101* 

15V. 

7V. 

41* 

57b 

1BV* 

11 


VU Bourm -36b 3J 5 2 11 

. <i BradtdM 20 2.5 10 114 7ft 
• Branlfl wt 7 1 

Brascun 1* 7 J 2 ^24 13 

Vi BreeieCp 16 2 41* 

PiBroDart 20 5-5 6 
i BroofcsP 40 34 f 
lb BrownCo wt 
v* BnvFB -M <-5 9 
*4 BrnF pi A0 7.8 
•a Buikfex 4 

i Burgess l 

■* Burin* 1-10 8.1 6 
i Burns In 40 *7 9 
. *. Butler in 56 42 6 


PA 
21* 
37b 
9 

I07h 
151* 
71* 
41* 
SB 
181& 
11 
11 
7% 
7 

127b 
41b 
34* 3M 

18% 18ft 
SVb 51* 
4 4 

214 216 

13ft W* 
9 8% 

13 13 


7+1* 
21*+ Vb 
31*+ Vb 
91*+ 7b 
101* 

151*— u 
71* 

41* 

SB — ft 
lBVl — 1* 
.11 - 
11 — 
77b+ It 
7 

127b— 4b 
4Vb— 1* 

Vb 


tct* 

% 
4 

2W . . 
13V*+ ft 

13+1* 


a CK Pel .1ft * 26 
« CDI 0 

* RMl Cp JBe 1J 9 

!3ff J4o 2.1 4 

5 BET jS Si 
ASP'S * « 


8 1776 17V. 171*+ ft 

4 ** 4* r?s 

10% iwt+i^ 

Kftftl4ft+ Vb 
75 151*+ lb 

276 276+ V* 

10 W t I* 


4 

276 

Jf 

10 


Vcalptc iJBa 5.1 s 49 HI* ai* aw- j* 


Cameo 

SSSSSo M « 
SSSSft Jft/ 

t CdnSupO . , » 
v CapitlFd JO 5.7 5 
■o Careasa 
a Carnal 

.« CaroEn I 85 _ 
% CoroPLpI 5 8.0 
rt Carrol Dv 
BRasHotn . 28 

l b Cavlirn .lie J 25 

ibcwmar _ , 4 

Cemlil JO 65 7 
Vi CerHfCp 
16 Cerlron II 

!b Cetec .(Me 1.711 
16 Champ Ho 
BChlRy 1.60a 64 9 
Chief Dev 26 

>4 ChlMWld 7 

<*Clwlstn JOe SJ 4 
B Cineram 


11 9!A 91b 914+ 14 

1731M6 3Vb 3*bf Jb 
47 07b 816 VA+ V. 

9 9 9 — 14 

4V* 4<* 4A+V-16 


UM 127b 121b 
151* 151* 151*- Vb 


IS 


876 ConsOG 

S . Cook in 


.... 4814 48V* , 

31* 31* 31*+ 1* 

^ 31* 3V* 31* , 

la 35 10 ZW Wb 23 ’a 2SJ6- 1* 
1 - - 3 11* lHb H*+. V* 

Z60 62V* 621* 62VH-1V* 

2 476 476 476 

20 4Vb i'A 41* 

13 147b 13* 147*+ Vb 

21 2 17b Ht 

4 1276 1214 1214 

3 27b 21* 27b 

50 76 64 76-1-14 

5 3V* 37* 3V» 

123 2 H* 2 

1 231* 23 Vi 23!*+ Vb 

22 1 776 17V* 1776+ 14 

7 71* 71* 71*+ V* 

6 374 37b K 

1 214 214 214 

18 13 127b 13 , 

2 77b 77b 77b+ U 

100 674 67b «, , 

2 31* 31* 31*+ lb 

6 217b 2U4 2114 

12 141b 1376 1376— Jb 

— T274+ 14 

21* , 
27b- J* 
14+14 
814 

9 - Vb 
251* 

IS 

14V*+ 76 

111 * 

41*- 1* 
176- 1* 
1314+ 'A 
37b— V* 
974+ Vb 

_ _ 41b+ 1* 

15 23 97b 9** 91*- Vb 


•iCirciek ,80 6J 8 
■It Citation Mm S3 5 
ftb Clarmnt Jfio J 
14 ClarkC -I0e 3J 6 
«, Clark sn 32 1511 

'b Claus km I 7J i .. .... 

** Coach m 50 4J 4 40 1274 KM 

Vt CohenHal 6 18 U 214 2V* 

'ri Cohu JUr 1J 13 
I’ e Colemn -80 5.7 7 
I Vs Colon Cm) 

.Vs Colwell 50 55 4 
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44 9% 59b 
28 16% 14% 

2 .9 9 

33 2% 2% 

10 1 % 1 % 
9 1S-T6 15-16 
4 7% 7% 
11 23 027% 

3 31 3076 

ID 79* 16% 

I. 4% 4% 
2 19b 17b 


2076 YHk PneuSc 50 b 45 6 WOO 14% 14% 
4% 2% Poforon 10 7 . 274 276 

tl% 6% Polychr J0 2J 7 4 89b 8% 

159b 1076 PrattLmb 1 9.114 2 11 11 

47b 4% PrattRd JO 6 2 6 5 49b 4% 

3676 19% PmHa 1J4 5J10 4 2376 23% 

mb 7% Presley 3 21 9 % 9 

14% im Proton JO 55 7 3 U 13% 

4% J PrftnAM 8 1 376 376 

12% IQTbPrpCT IJOe 110. 10 2 >Mb 117b 

11 9% PravGes 54 X5 6 3 9% 976 

2% 1% Prd RE JO 7J 2 « » 

47b 3% PrudGp ' 14 5% 5% 

99b 6% PutfeH .10 1 J 3 52 4% 6% 
8% 4% PuTPttc JBe 1513 2 6% 6% 


77% 

W%+ % 

36% — 16 
28% 

3016+ % 

28 

22%- % 
1274 

21 + % 
50 -2. 
207b— % 
34%-% 
4% +Vb 
24% 

476+ % 
6% 

5%— % 
IK*- % 
!27b+ % 
13%+ 7b 
3%+ 7b 
W%+ % 
15-16 
23%+ % 

9%+« 
16%+ % 
9 

2% 

1%— % 
1+16 
7%- % 
22% — % 
3096 — U 
>8%+ % 
47b- % 
19b- % 
16% — V6 
276 

S%+ 16 
11 + % 

4% 

2376- % 
9 
14 

394— % 
11%- % 
9% 

276 +% 
S%+ % 
69b 

6V6+ % 


R 


19b 1% RE DM 


5 1% 1V6 U6— % 


TVr 

Mb RET 




47 

8% 

2% 

23* 

4476 

42% RET pf 456 

95 


3 

4Hb 

45% 

45%+ ft 

9 

4%-RHMad 



7 

n 

8% 

6 

a%+ % 

W% 

9 RLC 

JD 

45 

4 

7 

9% 

9ft 

9%+ ft 

30 

17% RonurO 



36 

6 

•4% 

24% 

.24%— % 

20% T1% Ronsbrg 

1 

55 

7 

A 

18% 

16ft 

18ft — % 

1ft 11-16 RaoAm 

wt 



1 

% 

% 

% 

6ft 

3 1 RalhP 




3 

3% 

3% 

3% 

21% 

13ft RaymP 

JO 

2J 

1 

1 

15%- 

15 

IS - % 


.14% 14- RErnv 
1376 7% RtllflcT 


8% 57S-R*frtoTr M 
13% 8% RaaaiB. 52 
2 n % ReKJg wt 
2076 14% RemAr 50a 
26% J3% RepNY 1! 
25 23% RpNY pfX12 

239b 167b RejhCot .16 


2376 8% Reins A 

34% 17 Rests B ■ 
1% RestAssc 
2% Rexttere 
3 RfttetP 53a 


8.1 U 

17 

14% 14% 

Mft- ft 


10ft TOft 

1. 0 

9 

12% 12% 

13%+ 76 

BagJcRs 

6% 6% 

n. 9 

10 

28 W4 

20 

Bassett F 

17ft 18 

4512 

17 

4 3% 

4 + % 

BayhAAk 

0ft 9ft 

.9 5 

11 

4% 4% 

4% 

Beeline 

4% 7% 

55 7 

4 

9% 9% 

Mb— % 

Betz Lob 

29ft 30% 


72 

16 ft 

ft 

BlbbCo 

8% 9 

50 6 

14 

raft 75% 

15%— % 

BIrdSon 

25% 27 

19 4 

23 

15% 25 

25%+ ft 

Blrtchr 

1ft 2 

9.1 

4 

23%d23% 

23%+ % 

BBcHIHP 

22ft 23% 

.910 

30 

KM 18% 

10%+-% 


3% 3ft 

55 7 X14 

llTbdtl 

11%+ % 


4 6% 

17 

49 

19% .Wi 

19% — % 

Brooks 

23% 24% 


I9Z4Q0 21% 21% 21% 

2% 

4% 

5 3 RBlIetP 53a 5 5 

474 5% Rfchton AO 53 4 

3476 38% RllevCo 6 

289b 20% RIoAlB 158 45 8 
18% imRbdon AO 3J 9 
IS 876 Robntch 
4% 3% Robfln JOB 1.9 4 
17% 12 Rockway 1b BJ 4 
3% . 176 RonOoT . 38 

8 3% Rosnnr - - 4 

2% Mi RuvPalmCol 
8% 4V Ruddck' JSe 45 5 

14% 7% Russell 50a 45 4 

18% 14% RyartK 50 5J 7 47 15% 15% 1SH 


2 

1% 

1% 

1%- % 


8% 10% 

4 

3% 

3% 

3%- % 

BUckbee 

4 

4% 

6 

4 

4 

4 - Vb 


16ft 

1CM 

54 

7ft 

7% 

75+ — ft 


3% 

4ft 


28 

2776 

21 +ft 

CalWtSv 

31% 33 

1 

23ft 

23ft 

2376— % 


7 

77b 

8 

1876 cROVb 

1076+ % 


2 

2% 

22 

10ft 

9% 

10% 

COPSWCP 

5ft 

4% 

3 

5% 

5% 

57b— % 


2% 

2% 

4 

12 

12 

12 


4ft 

Aft 

1 

2U 

2% 

2K+ % 

CareCp 

5ft 

6ft 

6 

4 

3% 

4 

COnVtPS 

U% 15 

9 1 

2 

2 

2 


14% 15% 


7% 

7% 

7%+ % 

15 + % 

ChesUtl 

10% lift 

50 

15% 

14ft. 

cireleF 

5% 

6% 


1076 7%SGL 
2% 1% SGSac 
576 4%55P 
19% UVkSTP 

Tb-Tm 


J2b 2J 6 


3 976 976 976+ % 
15 Hb 176 176 
54 7 A 22 3 4% -49b 4%+ % 

50 5510 18 139b 13% 13% 

.07r A 73444 14 U 14 +2% 
3 3% 3% 3Tb— 
30% 2796 5Dao pO.65 9 A 3 28% 28% 3M- % 

15% 11% SFrRE 50 5523 W 14 14% U%+ % 


1 » % W 

1 5% d 5% 5%- A 

4 n% KH* V09b— % 

5 476 476 <76- % 

-14 -5% 5 5 — % 

12 2 2 

2 20% 20% Mb 

3BH74 91% 1174+ 1* 

11 376 3% 376+ % 

5 % 13-14 1X14—1-16 

.14 1.4W 12 1176 11% 1% 

8 » 276 274+ % 

9 97b 9% 97b+ % 

3 5% 5% 5% 

2 3% 3% 37b 


18% 159b5anJW 150 7510 
7% SViSandete ® X! 4 
13% 79b SalindrL J8 X8 3 

-976 AVbSdHsaC 55 85 10 
7% 416 5diractr 30 53 I 

2% Hi EdMgt 57a 35 15 
25V* Ift SclAtta .14. 512 

11% 8% 5 MAM 58 35 3 

4 276 Seaktro 7 

1% % Seaport ' 4 

13% IffVbSeesftAJI 
3% 2 5ecMio 

W% 5% Seles 59 X211 

6% 476 Srvtsca JD 55 5 

1% 3V6 Servo 45 

4% 3 ShaerS 2Se 55 7 55 u 4% 4% *%+ 7b 
14% J 096 Sharon 1 US 6 12% W* 12%-% 
976 7% Shawl n JOb X9 6 
3% l76She»rR 
22 1446 ShenanO 
* 2% Shcpwefl 20 

337ft 1576 Showbt I JO 55 4 
3 - % ShulmTr 

IS - 5% Stamen JO 1 J 10 

5 24b SBrestp A 
12% 49bSt(olnc 39 U 4 
SVb 2% SltncoS JSb X7 14 

11% 8%Slmklns 50 75 6 

3% 19b Slrrolex ■ 

3% 176 SoUtrcn 9 

~ 8% Sunder B 52 XO 5 


2 N 7b 714. 

2 3% 24b 2% 

U 20% 20% 20%+ % 

1 374 3% 39ft 

8 22 % 22 22 %+% 

13 14b 1% IVb— 

7 13% 13% 13%+ % 

2 4% 4% ,474+ % 

4 II 18% II 

3 374 376 376 

1 104 1074 HR6 

4 3V6 3V6 316— % 

3 19b 19b 19b 

16 10% 10% 10% 


14 11% sound ST 50 25 6 10 14 14 14 + % 

13% 12 EC Ed pfUto- 85 - 4 1246 12% >24b- % 

V«b 12 SCEd pflJB U 2 12% 12% 12% 

27% 20% SCEd vf 1 7J z503S 26 26-VS 


» 14 SCEd pH 50 13 

2776 2516 SCEd pJ2Jl 85 
108 V9V4 SCEd pfflJB BJ 
7 67b SwFIsBk 

7% 4% SwtGFIn .40 X2 5- 
10% 5% SpecityR 6 

8% 6' Sp«tw I 

6% 2 V* Spencer .13 35 W 

7% MSpenFd 4 

22% 15% wdAlln 1 SJ 4 
8% 5% Eld Cent 34b 35 5 
2076 U EtCoota 1.10 XI 4 
7% aUStdMotl J3» 3510 

2516 2046 StProd 150 6.0 6 
33 5416 SldShr 52» X4 


63 18% 18% 1BV6+ % 
3 24% 24% 24%+ % 
12 100% 100% 100% 

84 7 4% 6%- 16 

45 6% 4%. 6% 

2 7ft 97ft 974 
8 79b 7% 7%+ % 

3 4 4 - A 

& 476 4% 6%— lb 

1 19 19 19 + % 

4 4% 4% 6% 

1 18 18 18 + % 

5 6% 6% 6%- % 

2 23% 23% 2314 


24% 15%StepnOi J2 3 J 8 
SterlEl 


3 24 2576 2576— % 

7 22% 22% 22% 

1% % SterlEl 8 4 15-14 1+16 1+14 

5% 29b Sfevfcn/t 14t J.l 6 2 2% 274 2% 

12% MStrvtW 58b 35 6 12 7% 7% .7%+ % 
1% 7ft Summit 4 6 % % % 

2»% 14% Sun Elec 50 35 8 31 ' 22% 22 22% 

12% 7% Eunalr 50b 3.9 9 8 10% 10% 10%+ % 

24 fi 11% Sondnc JOb 1595 28 22 217b 217ft 

7% 5% SunshJr J9 X9 6 4 57ft 5% 574+ % 

8 5% SupSurg .14 12 5 i 8% 6% 476 

3% Sewjueh 10 43 7% 7% 7%+ % 

17% 1* Staqfl pf X Xfl T05 «74 l6VM6t49i 
1% +M SutrMtg wt ?0 % 1+16 96+1-14 

716 msynloy 51ft 4.0500 5 5 5 5 

23% 16 Syntax 50 2510 192 20% 19% 1976+ % 

30 13% SyscoCp 50 2.1 7 3 18% 18% IWft- 16 

13% 5 SystEng 31 97 1174- TIV6 1176+% 


10% 4% TBndB IJOe 21. 5 2 

202 15V» Tasty IJtft 75 8- 9 

6% 41+Tecfrol JO XO 4 I 

976 7 TBteCm A 55 5 20 

*«1 T4% TWffex JOb 23 Iff 10 
1176 97b Totted 50 4519 4 

8% 27i Tenneca wt 41 

4% 1% -Tenney . 12 3 

19 7*1114 Tersdyn : K M2 
13% 9% TerraC 80 85 5 4 


8 8 8 — 1* 
15% 15% 15% — % 
5.5 5 + V* 

8% 8% 8%+ % 
23% 2296 227b— 76 
9% 9% - 9V* 

3% 3 3 

37b 3Vft 37b+ % 
16 15% 15% 

9%. 97b 97b+ Vb 


Sales Rowes are unofficial. 

d— New yearly tow. u— Hew yearly high. ■ 

Unless otherwise noted, rates of cflvf aenefa In the fcre» 
. uotng table are annual dt^wrsaments based on' the last 
quarterly or sem+onnual doct a ration. Special or extra 
tfivkJ'sxJa or payments not designated as regular are 
Mortified In the fottowins footnotes. 

a— Also extra or extras, b— Annual rate plus stock 
dhrfdend. e— Liquidating dMdand. e— Declared or paid 
in pracedmg 12 months. 1— Declared or paH aflar stock 
dividend or spiff op..{— Paid tMs rear, drvkknd omlttbd, 
(Marred or no action .taken at last dMdetxi masting, 
k— Declared or ptfd this year, an aocwmilaflve Isam 
wfth dividends in arraacx n— Kerr Issue.’ r-Dedared or 
paid In praodtae UnrnHa pte^odtdWdend, +-^P4id 
In slock In precedes 12 ma n tle, estimated cash value 
on ex-tSvbiend or ex-dlstrUwtloa (tele. . . 

x— Ex-dHWend or ex-rights. y-Ex-dMdeod 
sales In Aril z— Seles in fan. 

cM— Called. wd-Wlwn- dfeWbutad. wf-Whai. Issued, 
•w— With warrants. xw-Mtedut warrants. xdte-Ex- 
dtstrtbutioa. ' • ' . 

vf— In bankruptcy or recalvwsNp or being rwrwnlied 
under the Bankruptcy Act, or securities assumed by 
such companies. 

Yearly. taiflta and tom reflect the previous 52 weeks 
plus the currant weak but not the latest trading day. 

When- 0 spilt or stock dividend amounting to 
cent or more has been paM the year's high tow range 
and dividend are shown to r the new stock only. . 


0)00 

— U Month — Stock Sis d p_m. Prev 

High. Low. Dhr In S f d. P/E 100s. High low Quol. Close 


17 IlVj TetraT 11 

36% 14% Thoms 50e 1.1 8 
5« WsThreeD .Wt 25. 3 
61* Thrhtm JOe 15 3 
59b Tiffany l JO 35 5 
W Tokhdm ) 4.8 $ 
5% TotFPet 55b 5 8 
IVbTalPtt wt 
. 2 TransLux l 

Sh SHTradwy .10 X8 5 
1S% 10% TrlStMIr .90 65 4 
9% AVbTrlaCp .10a 15 7 
18% 4 TriCO JOe 12 9 
23% TornrC 150 45 9 
4% 3 TwlnFr JOe 25 1 


I4>* 

8% 

17 

11% 

5 

3V6 


3 14% 
74 27% 

1 3% 
27 14% 

1 6 
56 91% 
14 10% 
2* 3 1+16 

2 2?* 
7 3% 

I 13% 

II 7% 

21 8% 

4 24% 
6 3Va 


13% 14 - % 
24% 37%+ 
3% 3% 

13% 1316-1% 
6 6 - % 
20 % 20 %-% 
9% 10 
3% 3% 

2% 3% 

3% 3% — Vb 
13% 13% 

7% 7% 

8 Vi t%+ % 
2M 24% 

3% 3V* 


u 


15Vft 10% U&l .20 1.9 8 II 1014 10WK1Mb+ % 
39b 3% UIP JO X2 5 15 3% 3% 3% 

SVb 3% UR5 JA 5.1 7 9 4% 4% 4ft 

4% 2 ’JVInd wt 76 2% 3% JB* 

JO 6% Unimax 9 10 4% 6ft «*+ % 

176 1 shrdl shrdiu x 

1% IVbUnFoods Iff 40 1% 1% 1% 

7% 11 USFIftr JS X5 7 45 11% 11 1116+ ft 

10% B UnRUT .77 b X2 12 2 9% 9% 9%— % 


O»-ff0 


-12 Month— stede _ _ Six 3pjn. Prev. 

wQuoL i 


High. Low. Dhr In 5 Yld. P/E loos. High Low I 

1* % UnRttT wt 

54 29% Unitek 34 519 

187b 11% UnlvRs JO 2J B 
14 9% UnhrRu 40 S3 A 


.Close 


7% 5% Valle's 
15% 10% Valmac 50 
14 5% Van Dm JO 

VW 134 Veeco A 
2% 'VbVerit 
25% 19 GermtA 32b 
10% 4% VenuTfn 
i% 13-16 VertMe 
4% ITbVeatiy 
276 17b VIntapeE 

496 21ft VTsuaIG .10 
17% Oft VoplBX AOa 


3% 3%WTC .10 
34% 32% WAI 1 
B% 64 Wadcnht 4* 
12ft 776 WANG B 1* 
14% 4% Walnoeo 
25% 19% WalCD 50b 
15% i0 Wang 5Ab 


2 

% 

1* 

Vi-5.16 

3 

S3 

55ft 

53 + % 

16 

13% 

13% 

13tt 

1 

11% 

11% 

11% 

2 

m 

7% 

7% 

10 

llttftllVt 

lift 

18 

lift 

11 

11 + ft 

IS 

V4% 

14ft 

I4ft+ ft 

9 

i% 

1% 

1% 

& 

24 

24 

24 

133 

6 

5% 

5ft+ % 

10 

1ft 

1ft 

■ft 

S 

2 

3 

7 

A 

1% 

1% 

lft+ % 

2 

2% 

2% 

2'b- Vb 

3 

14 

13ft 

14+74 


J 6 
.0 7 
8 

15 B 
7 
7 
47 


X5 A 
2.9 5 

w 

3.8 9 
3 A 7 
X5 7 
1.411 
23 

X 5 

J 13 241 12% 12% 


1 

<1 

6 

142 

251 

2 


2% 2% 
29% 23% 
7ft 7ft 
18% 10ft 
1376 1Z% 
71ft 21ft 


2% 

29%+ % 
7V«— % 
IDft 
1376+1 
21ft- ft 
1 2*b+ Vb 


crrsE 

— 12 Month — Stock Sa. 3 pm Prev 

Hhth. Low. Dhr to S Yld. P/E 100s. High Law Quol. Clou 


r* 

3% Words Cd 

3 


6% 

6% 

6% 

6% 

jftWarnC PfJ5 

1.3 

1 

4 

4 

4 -tt 

16 

2> ’.* WahPoat ..M 

1.9 9 

7 

Sift 

32% 

327* 

5% 

3% Walirt :0 

4J 9 

4 

4V 

4% 

41*— <* 

5% 

7* Wetman 

B 

2 

2ft 

2ft 

ru 

8% 

ift WMCoFn 

9 

is 

6% 

lift 

6*a- ft 

P* 

AftWttOiP -43 

7.0 

72 

5ft 

574 

»+ % 

:s% 

7 WstFIn JSe 

2.4 7 

» 

9% 

9% 

ft 

Sft 

5 Whitakr .40 

A.B B 

7 

5ft 

5ft 

5ft 

s 

2% Whitehall 

7 

B 

4 

3ft 

4 + ft 

9-14 

•-1A Whitrakr wt 

3 Wichita 


3 

3-W 

Va 

+16+1-16 

Aft 

21 

4 

3ft 

3% 

3%- ft 

■0% 

p* wmheus .40 

4.S 6 

14 

? 

Bft 

8ft 

4% 

3 WituiB .33 

8.9 8 

4 

3% 

3% 

V* 

Q% 

BftWIncorp 3C 

3.0 20 

2 

10 

10 

10 

4% 

2ft WotfHB 


4 

3ft 

3% 

2'4+ ft 

■4 

7ft VtforcsIC 

5 

22 

13 

12ft 

12ft 

4 

3ft WkVVcar .26 

73 7 

I 

5 

S 

s 

ire 

ft WrighiH 


36 

1+16 

1+16 

1+16- t* 


•8ft vttxen.es 


37 Aft Mb £r'b+ ft 


13% W-. ZeraCo .40 12 7 2 12% 17% i^s— 'b 


Selected Over-the-Counter Stocks 


NEW YORK (AP) 
— Tits fc/towing fist 
It a selected Nat- 
ional Securities 
Dealers A&aru over 
the counter Bank, 
Insurance & IndusF 
al slocks. 

Bid Ask 
4% 476 
5ft 4% 
17% 19% 
2% 2% 
7ft 776 
2% 3 
20ft 21 
10% 11% 
45 45% 
14% 17% 
17% 18 
14% 15% 
2% 3% 
tn* n% 
13% 12% 
40ft 41ft 
1076 1176 
2ft 2 7-16 
Jft 57b 
1876 19ft 
4% 7% 
1% 1% 
14% 17% 
20% Sift 
15761576 
4% 5ft 
15 15% 


AEL Ind 

AFAPraf 

AID Inc 

AVMCp 

AddlsnW 

AdvRoss 

AdvMicr 

Alberts 

AtexAlex 

Alkoine 

AhvnB 

APInCp 

AFumft 

AGreat 

AMIcros 

ATvCom 

AWeMna 

Am terra 

Anadfte 

AnheusB 

AnteCp 

ArdMey 

ArkWGs 

AsdCMa 

AttGasLt 

BelrdAt 

BangHE 


Bra Tom w% 28% 


ClIlUtA 

CHzU» 

CWrfcJL 

CtowCp 

ColuVent 

ComCIH 

CmlShr 

CmefTel 

ConnGen 

COnPap 

Crawfd 


34ft 3(74 
31% 32ft 
36 27% 
9% 10ft 
% 1ft 
13% 13% 
22 21% 
29% 31 
47ft 4776 
2876 2976 
15ft 16% 


Closing Prices, Jan. 17, 1978 


CrossCo 

CutlrFed 

DortvM 

DataDLb 

Date 100 

DavtMa! 

Decor In 

DektoAg 

DeLUxC 

DetCanT 

HetlnlB 

DewevEI 

DlaCrys 

DixnCru 

Docutel 

Do llrtin 

DonWsn 

DorchGs 

Doyle DB 

DunklnD 

Durlron 

Ebert hw 

EconLab 

EIPasEI 

Elder Be 

EleHucI 

ElModui 

EnrDev 

EnfwtatJ 

EqtOU 

EthanAl 

Fajyrr 

FidUnLf 

Flnorht 

FtBkSys 

FtSostn 

FtEmoSt 

FtWnRn 

Flicker 

FlaWatU 

ForegtO 

Formfolf 

FrankCp 

FrankEI 

Frndlca 

GnRIEsf 

GnReliB 

GovEFn 

GraClb 

GreonMj 

GreyAdv 

GlllRtst 

Gvrodyn 

HrpRow 

HartfMt 

Her red F 

Hotobm 

Hoover 

HorbRs 

HudsPap 

HyattCp 

Hyattlnt 

IndNucJ 

Infra Ind 

IntaKs 

InfrcEur 

Intermk 

tntmtGs 

InBKWsh 

IwsSoUt 

JamWPr 

Jarahv 


Bio Ask 
32% 33ft 
76 1% 
16ft 17ft 

5 57b 
896 9ft 

22 2A 
3ft 276 
1474 1776 
34 3(76 

13 14 
22% 237b 
% 17b 
15% 14ft 
21 22 % 

3 3% 
70ft 11% 
21ft 22 
1096 II 
19% 19% 

8% 8ft 
19ft 30ft 
5% 5% 
307* 20% 
11% U76 

6 476 
5ft 6% 
4% 5% 
19 19ft 

2 3ft 
18ft 19ft 
16ft 17 
1% 1% 
34ft 25ft 
6% 4% 
357* 36ft 
1476 15% 
7% 8 
3ft 3% 
10% 11 
% 1 
17 17% 

1% 2% 
7V6 776 
13ft 13>4 

1-m 12% 

4 47* 
15S 159 
I1V6 12 
14ft 17% 
127613ft 
29 32 

13 14% 
2% 3% 
12 13% 

13% 13% 
17% 18ft 
Mb 1% 
12 12% 
ft 1% 
25% 27 
9V6 9% 
476 5ft 
4 476 

2ft ZU 
42*44 
7% B% 
4ft 5% 
lift 16% 
6 6ft 
26ft 2676 
5% 5% 
12 127* 


JfffyFd 

JoslynM 

KalsSM Pf 

Kalvar 

KamsnA 

KampAm 

KateGre 

Kaysam 

KeamyT 

KallySv 

KetiHel 

KeyeFib 

KeyCusF 

Keyslnt 

kinglnl 

KnapeV 

Lancetn 

UndRes 

LaneCo 

Ltd S tor 

Lin Best 

Loeetm 

MadsGE 

MaiorRt 

Mai Bert 

MgtAssIs 

MmriLP 

McCorm 

McQuay 

Merdlnv 

MidtxW 

MdldCap 

MWIR es 

MtdlBks 

Mlltlpr 

MtosVIG 

MonfCol 

Moores 

Moore Pd 

MoraRes 

Mostek 

MotctiM 

MotCIub 

Mueller 

NaragCp 

HetGOU 

NatUbty 

NSecRsh 

MwIdeRE 

NJNGas 

Nlebn A 

Nlthn B 

NoCarGft 

NoEOI un 

NwtMGs 

NwstPS 

Noxctl 

OgltvyM 

Oft Ferro 

OtterTP 

OversAIr 

PCA Int 

PatatB 

PacGaR 

PauteyP 

PeerMf 

PenaEnt 

PeterHH 

Petrol It 

Pettlban 

pieiAvt 

PlerceSS 


810 ASK 
% 1ft 
1476 15% 
187A 19% 

1 Ift 
27 2776 
7ft 8% 

% ft 
696 776 
10ft 1076 
37 38 
12ft 13% 
15% 16 
4 4% 

14% 14ft 
6 6% 
Iftft 17ft 
24ft 25 
1% 1ft 
17ft 18ft 
23% 24ft 
22% 23 
7ft 8ft 
16ft 16ft 
1+16 1ft 
8 38 
8ft 9% 
13ft 14ft 

15 15% 
14ft 17% 

176 276 
21ft 22% 
Zft 2ft 
ft 17-16 
22% 23% 
22ft 239b 
17% 13ft 
576 6% 
18% il% 
147615ft 

2 Zft 
13ft 13% 
10ft lift 

6ft 476 
14 17 

17 18 
14ft 75ft 

8 89b 
5ft 576 
7% 8% 
teft 17% 
21% 22 
2Mb 22% 
10% lift 
43 43ft 

9% tOft 
18% 18% 
16ft 1476 
3776 38ft 

9 10 
20ft 20% 

57b 571 

10% n% 

26ft 27ft 
SO 2076 
5ft 6 
12% 13ft 

16 14% 
12% 14ft 
31% 32% 
23 24 

4% 7 
47b 4M 


Plnkrtn 

PtonHIB 

Plastina 

PogoPd 

Pools 

Pre grp 

PWvNC 

PurtBen 

PutDCap 

Quallims 

RagenPr 

Retail 

Raydtm 

Raymnd 

RecgEqp 

Road Ex 

RobbMy 

Roseton 

Rouse 

RttsStov 

Sadliar 
Scan Da t 

ScrtppH 
SehDelt 
Seven Up 
Shawm! 
SnoOnTI 

sondsts 

SCelWtr 

SwGsCp 

SwEtSv 

Standyn 

5 hi Rea Is 

StanHP 

SterlSf 

StrawCi 

SuperEI 


Bid 
36% 27ft 
17ft 17ft 
2% 3% 
1276 13 
1 

17b 1ft 
10ft 11% 
1476 15% 
Aft 4% 
2 H 3ft 
6 6% 
19U 20ft 
46 48 
19ft aft 
7% 7% 
29 29ft 
21 22 
2% 3ft 
476 7 
13% M7b 
2% 3 

1+141+16 
32 34 
4ft 47b 
25 25ft 
20ft 29ft 
27ft 28 
4 5 

14ft 15 
1076 11% 
14V6 17 
27% 27ft 
21 2176 
1576 1476 
5% 5% 
28 29% 
8 0% 


TIME DC 5% 6% 
T sco Bell 217*21% 


Tampax 

Tech Pub 

TecumP 

Tennant 

Tiffany 

llpranr 

TascoCp 

TmsOcC 

TrfcoPd 

TrttnOG 
TvsonFd 
UnMcGil 
US Sara 
US Trek 
UVaBdi 
UpPenP 
ValvGas 


VanceSn 

Velcro 

vaNBsh 

WadsPb 

WsgNGs 

WehbRs 

WghlWa 

Wekttrn 


WelbGa 

WtnMtg 

WstmdCI 

WoodLof 

WWEngy 


35 36 
27 28% 
53% 55% 
29 31 

12ft 1376 

13 13% 
4% 476 
13 13ft 

37% 38% 
5% 6 
1776 18% 
8 % 9% 
13% 13% 
12% 13% 
19% 38 
19% 2016 
9ft 10% 
9ft 10 
5% 57b 
87b 876 
20 21 
30% 31% 
15% 15% 

14 14ft 
11% 12ft 

1 . 176 
776 Bft 
4% 4% 
2ft 3ft 
39% 40ft 
25 2576 


47-16 41+16 
WrtgMW 8% 8% 
ZtonUta 28 29 


CORRECTED ADVICE 

BEARER DEPOSITARY RECEIPTS 
Representing preferred stock of 

BAXTER/TRAYENOL 

International Capital Corporation 
1st Series Convertible Preferred Stock 


A distribution of $0.22 per depositary share, leas any applicable 
turns depending on the presenter’s country of resid e nce, wffl be 
payable an and after January 23, 1973, upon presentation of 
coupon No. 12 at the Office of any of the fo llowin g depositaries: 
MORGAN GUARANTY TRUST CY OF NEW YORK: 

NEW YORK 15 Broad Street (ADR Section); 

BRUSSELS, 35 Avenue des Arts; 

LONDON, 33 Lombard Street; 

PARIS, 14 P lace VendGme; 

FRANKFURT, Bocfcenheimer Landstiuase 8. 

BANCA VONW1LLER S.P-A.: 

Via Annorarl, 14, Milan; 

Via Boncomp&gnl, 27, Rome. 

BANK MEES A HOPE N.V.: 

Herengracht, 548, Amsterdam. 

KREDIETBANK SJL: 

37 Rue Notre-D&me, Luxembourg. 

Previous announcement of payment of $0J75 per share 
is to be considered as null and void. 



\&u can afEcstl to talk to 
Euft^e’s most affluent and 
influential audience. . 



Herald THbune 

cxDsts ks; ;ha& in any other 
international medium. 


THE MALAWI GOVERNMENT 

CONSTRUCTION OF ASPHALTIC 
OVERLAYS ON ROUTE Ml 

CONTRACT NO. 8/78 

PREQUALIFICATION OF TENDERS 


The Malawi Government ktterefc to 
apply the proceed* of a loan tram 
the OPEC Special Fund to the con- 
struct tai of asphaltic overlays to 
extotlno X7 kilometer bitumen-surfac- 
ed caiTtoocmya al the toltawinfl 
approximate locations on Route. Ml 
In tea Central Region of Malawi- 


Section l: 7 km within Lltorme 
CWv, from the Lilongwe Rhrer Bridge 
to the southern city Boundary. 

Section- S: 6 km' from 40 km to 
46 km south of tee Lilongwe city 
Boundary. . 

-Section 3: 75 km between 68 km 
and SB km south of tee Lilongwe 
aty Boundary. 

The thickness of asphaltic overlay 
required is expected to vary between- 
SB. and 100 mm. in curtain sections 
fW» overlay will consist of a regulating 
course end a wearing course and .tt 
is anticipated teat up ■ to 13 km' of 
such double course work wiB be hv 
VBtvsd. The work »nl ebo tectude 
the maklng-up of tea U m shoulders 
with naturally occurring gravel me- 
terlals over tea full length of the 
scheduled sections. 

It to antictoated teat request ter 
tenders will be Issued In mkf-Mardl, 
197+ with a tender period ef 60 day*. 

Firms wtotilne to bo 'included in the 
list of selected tenderers should apply 
the pmwliflcation questionnaire 


& 


SCOTT WILSON 
KIRKPATRICK AND. 
PARTNERS!, 

P.o. BOX 15X ■ 

IJteaawe, MxtswL 
Telephone: Utongwe, 2991. 
relax; Malawi 4182, Pos Hfact . LL 


Responses to tee auesltonnalre should 
reach tee Utongwe office of Scon 
WItaon Kirkpatrick & Partner* not 
later than 20th February, 1978. 

Tenter documents wm be issued 
only to contractors who re s pond to 
this notice and can satisfy the pre- 
ttuafmcatton requirements of -the 
Malawi Governme n t and no reason 
tor re fact tons wilt be given. 


REPUBLIC OF KENYA 

MINISTRY OF 
WATER DEVELOPMENT 

INVITATION 
TO TENDER 

MOMBASA AND 
COASTAL WATER. 
SUPPLY PROJECT 


The Government ot Kenya mvttes 
tenders for Contract MC5/6A— Sup- 
ply • and Delivery of Valves tor 
Distribution Systems. 

n» Contract comprises tee supply 
and delivery, C.S.R. Mombasa of 
the tolkwrtog vatvas and ahiKes: 

Appraxlffwteh' 230 no sluice 'valves, 
ranging Vi siza from 500 .mm To 
00 'mm nominal dlamstfr. 

Approximately US' air Wlvefi,' In 
■fees of 180 mm and 80 mm nominal : 
diameter.' / 

Approximately 5 no pressure reduo 
Ins valves' and butterfly values. 

Approximately" 80- no fire hydrants. 

render documents are dxpcctfd A . 
be available-, on or ebout- 9te' Jan- 
uary 1S7B and tee period tor prep-, 
oration and' aubmbaton.-. of ..torelm 
wW be 3. monffto. pma wfto -.wWi 
to t» issued with tender .documents 
.should- apply tn writing to; 

The Director, Water DWMrtmenf. . 
Ministry of Water ' Development, ■ ' 

P.oJ Box 38591 

• -NAIROBI. KENYA, . 


Tender. tknanMtM ' will »e Issued 
only against' payment of a deposit 
of K. Sht 550/-, nur deposit shall 
be by way el a cro ss ed Cheque m 
Kenya currency payable to "The 
Director water Department." The 
deposit will be refunded un receipt 
of a valid and coma let* lender ai 
the cm r e d If me. . . 

Tenderer? are advised that -may 
wfll only be allowed tender doay 
merit s if they can satisfy the Direc- 
tor Water Department as to their 
experience and compatence to manto' 
facftxre the Plant ejmeemed. Any 
deposit by tenderers not considered 
qualified will a bo be refunded. 

'*• . E. A. NGUNYX . 

. DIRECTOR 

OF WATER DEVELOPMENT • 
MINISTRY - 

" OF WATER DEVELOPMENT . 


International Bonds Traded in Europe 

Midday Indicated Prices 


Dollar Bonds 

95 


Amevs-87 
Ashland 7%-82 
Australia 8ft-tt 
Austral B76-91 
Austral eft-92 
8 Tokyo 7ft -84 
Barclays El* -9? 
BCHydr 774-85 
Bell Cnda 776-83 
BFCE Bft -03 
Brazil 9U-B4 
BrM Gas 9-81 
Broken Hill 8-85 
Cpc Barm Oft* 
Cdn NallR 07*86 
Chorbongs B7M> 
CHy Invest 896-84 
Cons Food 7%-9i 
Conoco 8-06 
Cutler Ham B-8> 
EEC Oft -83 
EEC 776-84 
ECS 87641 
ECS ift-97 
EIB41643 
EIB844 
EIB 876-92 
Elf Aqult 8ft4* 
EMI 9ft49 
Ericsson 8%49 
Esso 846 now * 
Euroflnu 8%43 
Flat 842 
First-Chic 740 
Gotaverken 8%47 
Goura 97643 
GullWestn 8ft-lk 
Hammers lev 1%-r 
Home Oil 9%4# 
id Bft47 
ISE Cnda 942 
l.U.Overseas 943 
KUddeW8%45 
Kockums E-83 
Manitoba 87643 


97 

99ft 

9Bft 

94ft 

96 

96 

93ft 

93ft 

99ft 

97ft 

1«1 

94ft 

98% 

95ft 

99 

97% 

9476 

9Bft 

94% 

98% 

94% 

101 

96 
99 

97 

98 
96 
97ft 
96ft 
9916 
98ft 
94% 
W 
9A 

101ft 

96 

96% 

100 

95ft 

100ft 

99 
96% 
9676 
99ft 


94 

98 

100ft 

99ft 

95ft 

97 

97 

94ft 

94ft 

10016 

98ft 

103 

95ft 

99% 

96ft 

ISO 

90% 

9576 

9»ft 

97% 

99% 

95% 

102 

97 

M0 

90 

99 
97 
90ft 
97ft 
100ft 
9976 
95% 
90 

95 

102ft 

97 

97% 

ID1 

9676 

101ft 

100 

97% 

97ft 

MOft 


Micheiln 9ft4A 
Mld.d mil 67*46 
Montreal 9ft43 
NCBoard M7 
NaiWest 946 
N Brunswick 9-03 
N Brunswick 8-84 
N 7«'and 9U-82 
N Zealand B%43 
NrgKombk B%-9» 
Norshyd B%-93 
Norway B%41 
Occidental 94643 
Offsh Min Bft-85 
Ontario 943 
Ontario Hyd b-B> 
ProvSaskat 8764s 
OuePProv |%-8i 
OuebProv 943 
Ralston 7%47 
SaabScanla B'*4i 
SAS. 145 
Shell +86 
Shell 71*47 
Singer 876-87 
St Ind 67*48 
Sweden 8ft4? 
SwedStCo 7ft42 
Ten (My) P447 
Textron 77647 
Transocean 644 
Transocean 7 
UnOil 7%47 
Utah 047 
Vwaaen 7ft -d? 

Volvo (Mar) 847 

Convertible 

Amexca 4ft4, 
Ashland 548 
Beatrlc" 6ft-9t 
Beatrice 4%42 
Beecham 67S-97 
Barden Aft -?7 
Borden 543 
BroadHala 4ft4> 71 


99% 

100% 


75 

77 

99% 

ISO** 


110V* 

112V* 

UOft 

10174 

Chrysler 4ft -68 

61 

63 

94 

102% 

95 

103% 

Chrysler +68 

66 

97% 

6ft 

99 

99ft 

100ft 

Cummlnl Aft -66 

94 

96 


96ft 

Dart Ind 4ft -87 

78% 

80V* 

104% 

105ft 

East Kodak 4%-ae 

82% 

84% 

99ft 

10076 

Ford 486 

90 

97 

96% 

97% 

Ford +88 

80 

B? 

95% 

96ft 

Gen Elec Aft -67 

78% 

80% 

100 

101 

GenFood4%87 

88 % 

90% 

102 ft 

KDU 

Gillette 4ft-82 

83% 

85% 


96% 

Gillette 4ft-87 

75 

77 

10 I'M 

102ft 

Gulf Wes tn 586 

73% 

75% 


95ft 

Honeywell 6-66 

ICt 644-97 

BA 

86 

98 '4 

99ft 

85 

B6 

99 ft 

100ft 1 

INA V07 

91% 

93 

98 ft 

99ft 1 

.-S-E 6ft 

82 

BA 

94% 

95%! 

ITT 444-87 

74 

76 

93 

94 


105V* 

107 

95% 

M% 

Komatsu 7ft-v 

101ft 

IK ft 

98 

99 

Mitsui 7ft -90 

106 

107 

96% 

97 

97% 

100 

MorganJP 4ft4ll 

94 

97% 

96 

99% 

100ft 

10116 

Owenilll 4%-fl7 

111 

113 

95 

96 

Penney JC 4%-87 

74 

76 

95% 

96% 

PhlliLamn Aft -83 

97 

99 

92ft 

93ft 

R.C-A +86 

81 

83 

95 

96 

Revlon a«-83 

120% 

127% 

M% 

99% 


106 

103 

96% 

97% 

Sperry ift -88 

80% 

82% 

96ft 

97ft 

Squibb Aft 4 7 

74i* 

76% 

98 

99 


76% 

78% 

93 

94 

UBS 4%-87 

130% 

132% 

92ft 

93ft 

UnCarb AV«-a2 

B8 

90 

! Bonds 

WarnLamb 4VV87 

77% 

79% 

Warn Ln mb 41449 

72 

74 

78 

80 

Xerox 5-89 

75 

77 

88 

104% 

90 

106% 

Boadtrade— lades 

93 

95 

'Baste Doc. 31, 

19*4= IDS' 

98 

toy.* 

99 

107% 

Med. 

Lang Corn* 

98 

100 

Tuesday 99+1 

93.14 

104.13 

71 

73 

Previous 99.39 

93.06 

104.27 







WE ARE LOOKING FOR 

BIG CAPACITY DISTRIBUTORS 

for various fresh and deep frozen food-products 
from Turkey. Our specialities are crayfish, carp, 
perch, eel, frog legs, snails, and also a large variety 
of fruits. 

Sorrow, interested companies will receive detailed information from: 
Intenn IMfeti GnbH, Boihmi 17, 3011 Bore, SvHmlul 
Tohc 33727 alM ch. 


INVESTORS 


A motor U.& 
quaUflod- knutorx lor 
vanttaro in third phase of 
rasidentiaf dmatopment 


domtoaor , 
Wars tor 


■n a 


prime location. South Miami 
Flori da. U.SLA. 25 mlnutavta 
inUr national airport, 35 mkt- 
utw to -Mtemi buiinan and 
cultural center. Pham I cam- 
ptetod A told, Photo II under 
construction, SOX sold. Fir«t 
10 day tnmtB courts built and 
in operation. 

for fuUdstoib write: Irving 
Bwgar. Director of Solas. P.O. 

B 3 s?43 43 8%k H " mi - Ftorid> 


BUSIN ESS 
OPPORTUNITIES 
appears every 
WEDNESDAY 

To place an advertisement 
contact our office in your 
country (listed in classified 
advertis em ents on back page) 
or: 

Max Ferrero, 

X81 Avenue Charles-de-Ganlie. 

92200 N euilly-snr-S cine. 
TeL: 747.l2.G5. Tdex: 612832. 


PUT 

YOUR 

MONEY 

WHERE 



International Herald Tribune 

We've got news for you. 
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CROSSW ORD — .By Eugene T. Maleska 


,WILL WU WALK 
HOME FROM SCHOOL 
WITH ME, LINUS’ 

X 



I think the powers 

OF OARKNESS ARE 
OUT TO 6ETME... 


I DOUBT IF I COULD 
EVER PROTECT VOU FROM 
[THE POWERS OF WRKNES5 


^boke so unflappable . 

~^I ICNOvV. 



, HOli) ABOUT A 
THIRP^Wa? WHO CLAIMS 
1 I BROKE HIS RULER? 


is THese scm£ 
VW I CAN Be 
UNFLAPPABLE VX>? 


14)0 COJLP sevV-UPVfcUK LIPS. 


ACROSS 

1 party game 
9 Face-forward fall 

15 Germane 

16 Ruth In 1914 

17 Liqueur 

18 Fooled 

19 Coagulate 

20 Strange 

22 Insignia, for short 

23 Roeewaki of 
tennis 

24 suffix with like 
or same 

25 Actor Jannings 

26 Method: Abbr. 

28 (Lay (flat ter j 

29 Verb suffix 

30 Church part 
32 Grow tense 
36 Persevere 

39 compendium 

40 Tailors 

42 Kid brother, 
perhaps 

43 Flesh: Prefix 

44 Yuletlde rhyme 
opener 

46 Enervates 
50 Soviet sea 

52 Burgee 

53 infant 

54 duck 


55 War of the 

57 Slouan Indian 

58 Resting 

60 Car part 

62 More pithy 

63 Made beloved 

64 Ancient Jewish 
ascetic 

65 Pittsburgh eleven 

DOWN 

1 Fissures 

2 Regatta site 

3 “Thou wear 

hide l": “King 
John" 

4 Pause 

5 ■* Marla" 

6 Romantic outing 

7 cordial e 

8 Music lover's 
prized possession 

9 Great Lakes 
acronym 

10 Lincoln's 
“Cap "a " 

U supermarket 
division 

12 Alps 

13 Laments 
poetically 

14 Fragrant 

21 "It Fair," 

1933 song 


27 Not loose or 
flabby 

28 Elbe tributary 

31 Employee at a 

golf club 

33 Doomsday, to 
Caesar 

34 Doughboys of 
today 

35 Alts. 

36 intensify 

37 Details 

38 Builders of lofty 
castles 

41 Battle site: 1944 

42 Elaborate 
spectacle 

45 Squanders 

47 Armor, to 
Galahad 

48 Party (wet 

blanket! 

49 Pegasus and 
Groni 

51 Type of contract 

52 Jacques, in a 
song 

56 Faction 

57 Gemstone 

59 Item to spend in 
Phnom Penh 

61 Appomattox signer 


Weather 


algaml..-.. 

•-.M6TERDA8L.... 


■lRDT 

tfcGBADS. — - 
,EBUN 

3ECSSBLS — 

BUCHAREST 

BUDAPEST 

CASABLANCA.— 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

EDINBURGH.—. 

FLO RENCE. 

FRANKFURT 

GENEVA — 

HELSINKI — - 

ISTANBUL. 

LAS F ALMAS..— 

LISBON 

LONDON 

LOS ANGELES... 


1 

5 

6 
0 
3 

It 

12 

t 
D 
2 
1 


F 

U 

Cloudy 

kauris 

3 

37 

Overcoat 

41 

Overcast 


2* 

76 

Rain 

3a 

Overcast 

MILAN 

K 

46 

Overcoat 

46 

Overcast 

MONTREAL. —18 

• 


57 

Rain 

MOSCOW 

—8 

18 

Overcast 

31 

Over caul 


-a 

27 

Overcast 

37 

Variable 

NEW YORK....— 

— 3 

27 

Snow Harries 

43 

Cloud; 


IS 

54 

Overeast 

S3 

CUrir 


• 

sa 

Snow 

36 

Overcast 

PARIS — 

7 

45 

Overcast 

M 

Rain 

P8AGUE..— 

1 

34 

Overcast 

37 

Overeotsl 


IS 

64 

Cloudy 

54 

dandy 




— 

Unavailable 

B 

dandy 

STOCKHOLM... . 

s 

38 

Overcast 

36 

Clear 

TEHRAN 

3 

37 


48 

Overcast 


SI 

78 

Clear 

36 

Variable 


15 

59 

Clear 

M 

Overcoat 

VIENNA........— 

l 

34 

Overcast 

27 

Snow 

WARSAW 

• 

S3 

Ctondy 

41 

Clandy 

WASHINGTON... 

II 

32 

Snow 

61 

Overcoat 

ZURICH 


28 

Overcast 

aa 

Cloudy 

iTmerdav* readings: 

U.8. Canada 

55 

dandy 

at I7D0 GMT. otCers 

at 



INTERNATIONAL FUNDS 

ADVERTISEMENT 
January 1*. IE* 
rba oil UHI walne dentations ikon «**»» HI 
«ith tfao ««pUo" of some taA 

raw. (d)— dsuty; «■» iwrturj «■»- ■"**" «r»-m*isnji «» 
bans juljub base a co 

— Idl BlHtBBfl.— - 

— Id) Ctmbar 


L40.- 

sprai-Mi 

SF0B9 

SF51B 

SFTO0 


_ (dt Ornhar 

— (dl BtaeB*** — 

BASQUE TON ERNST * C1E-: 

— idl CSF Fond. — B I3I , S 

— (d CrosjbOW Fund — a «'?T 

— idi IT T Fond N V « 17 

CAPITAL INTERNATIONAL S I.. 

S1SJ3 
57.74 
524.19 


(or) Cmpiuu Inti. .■■■■■► 
W Capital Italia 8-A. 
i Con oe rtJble Capital 8 A 


I 

CREDIT SUISSE: 

(d) Actions B Diases— 

z IS! SfKU: bshe=- gjgg 

— fd) CIS FOnds-InVL. SK5B.SU 

_ Id! Gnerde-Val»r a 5 S31 

Ml Ussac- 

— idl Enron*- Volor SF1 14.75 

OIT INVESTMENT FRANKFURT: 

Idl Con centra .... - - DM21-80 

_ (di Ion Rantsnlood DM78.60 


lotT Ken toil oil’d.' M. 
FIDELITY i BERMUDA*: 

— iwj Fidelity Amer. Asset* 

— Idl Fidelity Dir- m . Tr 

— lw) Fidelity Xafl Fond. . 

— wj FldeUcy Pacific Fund 

— jwS Fidelity World Pd 

OT (BERMUDA! LIMITED 

— iv) Berry Pee. Fa Ltd.. 

— IV) QT. Dollar Fond—. 


£19.86 

SST.13 

517.05 

537.77 

*11.90 


537.17 

Sfl.M 


JARDXN8 FLEMING: 

= ft Sff. 

LLOYDS INT MGT ep 179 GENEVA 1 


568.75 

SllJP 


zi\ 


i Uoyda intT Growth, 
l Lloyds lat'l Income- 


PROPERTY GROWTH OVERS 

— iv) CA Dollar ttind. 

jv) BterUnc Fund.....— ■ 

SEPROr 

— ivl Bepro IN A V.J.. 

SO FID qroUPE GENEVA: 
Partoa Bw R Eft 


= B 


rwtvtf bw h — 

— (r) Bcetmwlu 

SWISS BANK CORP - 

- idl Amertca-Vaior- 

latenralor 


SF333 

SP315 

Ltd.. 

500.36 

$129.11 


513-09 


SFU533 

SFI.flU 


= B 


Apia Portfolio,. .. - 
Gwlasralar 


»mw OA Eh — 

id) Bond inrasi.. r 

d) Con TBrt-In vest..—. 

d) Earn Europe sn 

d) Foosa BW15S Hh 

dl a town Text . — ~r 

dl Pacific Invest.. 


SF333 
SF50.75 
SFM6.35 
SF23I 
8 FTC. SO 
SF74.52 


Id 

Z jd( ewtnraior New Ser 

— id) Unit BonoSeiect. 

— id) Universal Fuad 

UNION BANK OF SWITZERLAND 

SF22.50 
SPSS 
SF88 
BF101 
SF97.25 
SF6I 

id) ESS&S3SSSCZZ ™ 

— Im sum sooth Ah 6b. SF135 

UNION tNVESTKQfT Frankfort: 

— id) AtaatlcfraM 

_ is BBSfr= BB 
= IS! SSsi.— BBSS 


Other Fund* 

ivi Alexander Fund 
I v) Trustcor Int. Pd (AEIF) 
Austral Select Fd— 

iv» Brownloveat— — — 

idi Capita. Rentmjw*...-- 
idi carlbleo Orowtn Fund. 
fw> Citadel Fund .—... • — ■ 
(ml Cleireland Offanoro ra 
(v) Convert. Pd Int. A Certs 
(v) Convert Pd fat B Cert* 
Id) Convert Bond Fd NV 

Id I* DiSw Fu nd ie wU vid i 
id) Dreyfus Fund IntT . 

(d) Dreyfus Id te rcon linen t 
Id) Enrope oonMttions.. . 

(h) First Eaglo Fund 

|vi First lnteraT Fd.. .... 

Idl First Nat*) City Fund. .. 
(v| Fomelex tamo ft 
Formula Selection Fd. 

Pond Italia ... 

Prank* .-Trust faterelM. 
Fund of N T •ca4>vtd » 

. _ . Future Australia Fd.... 
iwi Guardian GrFtL latj-. 
ivl Haussmannmdrs NV... 

ill R.OJLT Hobet. — 

id) icofnnfl. .. ..... 

(dl Lnterfuud S. A. 

iwi Iniormarket runa...— . 
fri 

ivl Int’l Inc Fund Meneyi 
iri Int'l socnruto nma.... 
fri Invest AUanUques .. 
(dt italamerlca KA Fund 
Irl ualiortnaa IntT Fd G A 
in Japan Growth Puna- 
Idi Japan &Jce^JonFvnd. . 
iv) Japan Pacific Fun*!- 
(dl KB income Pund 
Id) Klein wort Benson JtaLF 
iwi KJetnwort B«s Jap F 
(II Leverage Cap. Hold....- 
iwi Lusfund 

im* MAGNUM Fund Ltd,..- 

.dl Mediolanum Set Pnnd. 

fd) Neuwlrth Inti PnuiL— 

id) Neuwlrth fav Puno 

iwi Nippon Fund... — 

lw> Nor Attw fa* Fund.. 
iwi Nor Amei Sana Fd — 

id) Putnam Intern 1 Fund..., 

(dt RenU Fund-. 

>(]i Ren Unrest 


56.01 
*8J» 
*130 
5U46 
LF1J90 
51B8.S7 
S2 -83 
•934.14 
$7.78 
518.69 
$9.18 
$38.73 
*0.83 
I1U1 
* 12.00 
ILPT.073 
S3. 120 .04 
$17BJ» 
827.73 
sn.-w a 

SF63.B9 
SB AS 
DM43.59 

$®-4S 

AlUt$K20 

$8.31 

SLBIKIB 

sas^a 

$BJ9 

58.89 

8135-38 



S24J* 
SB- 62 

*M-22 
$7J2 
SB .11 
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935.31 

LF1J93 

I10J8 

$25.47 

135J6 

S21A7 

$41.60 

$BJ4 

$0J» 

$1.00 

413.72 

48.73 

$5.18 

$53^3 
523 M 

uruun 

LF841 

*9.98 


(dl Safe Trust pond 

(wt Samurai PdrtfoUo .... 

share Realty ? v — . — 

Share Interns tl an sJ N.v 
iwi SMB Special Fund 
Idl Soros Fnnd 
iwi Talent global .Fund. . 
lw) Tokyo Pae Hold iSeal 
iw' Tokyo Par Hold N V . 

(wt Transpacific Fuad . . .. 
iwi Uni tec cap in* Fa 
fwt Universal Dollar Trust 
idl U5 Trust invest Fd 
ivi Western arowfaFo — - 
Idl World Equiii Grth Fd 
( vl Woridwld# BecurlUes . . , . 
ivl Worldwide Special *4.183.47 

oh - DeiUKAv Mart; • - BtDln- 
( - New NA -Not avaifaWtt 
bw _ Belgian francs; LP — hnxm n. 

r-ois?^ 

landed: N.O-Noi oomnnwicai*>: 
•— Ex-eoupon. 


8U5Jt 

$4 .63 
PM95J0 
1368.73 
0.01 
$20.31 
$40.07 
$24-91 
0.73 
5JI 
S9J6 
0.0 
$398.79 
$54.43 


THAT SCRAMBLH) WORD GAKE 
« by Henri AmoM and Bob Lbo 


DENNIS THE MENACE 


Books 


Unscrambia these tow Jumbtes, 
one letter to each square, to form 
tour ortfinary words. 


laveg 



□ 

TWO—, 

□ 

■ MM 

m 


LT ^q ro 




WIVSIIO" 11 

nTTTD 


PERRAY 


m 

K; 



literature as opera 

By Gary SchmUtoaU . Oxford. Illustrated. 431 5 p. Sf5, 
Reviewed by Donal Henahan 


L iterature as opera? The 
title is meant to provoke a 
slight widening of the eyes, 
probably, if not an actuaJ do^rie- 
take. Pot reasons not Hard to 
discover, the literary &*pect “ 
opera— and, yes. many librettos 
honored with such a lofty 
description — is rarely taken 
sertouSy in our day by educated 
people. As Gary .Schmldgall puts 
Sr-The epithet 'operatic is not 
a complimentary one to 0“^“ 
writers. One of the most operatic 
of modern playwrights. T « uses ®Jj* 
Williams, was crushed wh^ _ 
literary agent rejected The Rose 
Tattoo’ because *it was ^ material 
for an opera, not a play*. 

Schmidgall, who is an as- 
sistant professor of EngUsh at 
the University of Pennsylvania, 
explores a dozen operas in which 
literary works have been merged 
so successfully with music that 
Wagner's ideal of “music-drama 
has been achieved. 

Several Inevitable works turn 
lip: Mozart's "Le Moras . dl Fi- 
garo.” Donizetti's “Lucia dl Lam- 
mermoar," Tchaikovsky's “Eugene 
Onegin," Strauss’s “Salome. 
Berg's "Wozzeck," Beaumarchais, 
Scott, Pushkin, Wilde and Wede- 
kind are herd to avoid In such a 
discussion. 

But SchmklgaU takes on od- 
dities. too: Verdi In his Shake 
spearean vein is represented by 
■■Macbeth,” not the musicaUy 
greater “Otello" or “Falstaff. 
Bwlloz'B “Benvenuto Celltm" in- 
tereste h»m rather than “Les 
Troyens,” and Britten’s “Death 
in Venice" rather than “Peter 
Grimes.” 

Unlike Joseph Kerman, whose 
“Opera as Drama” seems to be 
alluded to in Schmidgall's title, 
the teacher of English is not ter- 
ribly illuminating or original 
when discussing the music. But 
he does not make the bookish 
man’s ™ of trying to force 

the operatic work to mirror the 
literary work an which it is 
based: He does not believe, for 
instance, that we can “rebuke 
Tchaikovsky for giving us in 
■Eugene Onegin’ the full serious- 
ness of deep emotions which 
Pushkin in fact satirized in 
his original poem." 

Fair enough, though Pushkin 
hardliners have done that, just 
as Shakespearean purists have 
been known to sniff at Verdi's 
shrewdly theatrical librettos. 
Schmidgall’s book, like Patrick 
Smith's recent ‘The Tenth 
Muse," takes the necessary first 
step toward understanding any 
operatic masterpiece: He accepts 
the libretto an its own terms. 

The half-myth of the ludicrous 
libretto cannot be denied, but 

SabrttoB u> PmtoiB Panic 

Til 


it needs to be explained, j 
modem operagoem percenT 1 
great gaps in logic cr plot « 
often are confessions of igj&J 
of their own Literary tiQ^J 
When every literate pT 1 
knew the novels of ScbiUn 
Hugo, it was pointless i 0 
out every detail in Ubrauis 
ed on their works. Thy 
plies many times over 
move further Into the pau _ 
encounter such writers as Arj 
or Metastasio. Part cl ^ 
problem with "Les Troyes 
practical theater is Its unrJ 
length. By the middle of th« 
century, as Berlioz may 
sensed, the average theafeJ 
no longer was sure wbo ’ 
who and wbo did what lc 
gil's “AeneicL" Everything 
to be shown and explained. _ 
Today, of course, the qaj 
thrown at a Berlioz would* 
"Who's Virgil?" . 

Schmidgall's professional bJ 
ground lets him make a 
telling points, even though rf 
of the ground has been l 
over thoroughly by othm. 3 
elaborate dissection of "Le'* 
dl Figaro,” for Instance, 
not yield much fresh 1 rm 
His major point, that Mozart, 
librettist Da Ponte and a 
marchals were concernaT i 
symmetry and “eigdpg 
amounts to a cllchft (ri.l . 
century aesthetic co mm£ i ± g 1 
Rr-hmidcftU also ]®a ' 


0 



But Schmidgall also hso J 
teres ting comments to‘3 
about “Death in Venice-:^ 
he regards as "a thinktag^ 
opera” that can please tho* 
know Thomas Mann's covefii , 
well as those who admire j ! 
ten’s music. 

Schmidgall takes a n® 1 - 
finally, to discuss “the criri 
modern opera." a subject 
could profitably have beenb 
ed at more length. He «p - 
W. H. Auden as saying he i — 
opera librettos because t ,• 
was the last refuge of toe :a - 
style, and blames opera’s,! . 
on the disappearance of/ r _-- 
style in modem literature.; , 
Tills is a bit too facile, 
Schmidgall makes a good r • • 
pointing out that Important . 
temporary writers such as Sd 
Albee. Pinter. Miller and Id 
tend to deal In “mediocre he "i 'T 
or down-at-the-heels “sollps " *. . 
Music and literature, it ' 
seem, are heading into oh . ' 
hand in hand: ’'The purer - 
siteice" Is what engages vS 
and Cage. Pinter and Bo* 

Can operas of real valw ; ' - 
composed in such a cjto 
Schmidgall doubts It, am • 
wonders if our Tennesset*' 
liamses can ever stop rta 
at the idea of literatu re as if . 
“Opera as a genre aepeo% i ..r 
avoidably on the grand stjtt >i 
elevated gesture and the mw 
ing utterance. So tor* ; , 
dramatists and composfi*4 j 
trust these effects— and thk i 
trust Is general today— openr 
remain a troubled art fema 1 

Schmidgall, in other wrf 
calling for a repeal of ti*: - 
century. Good luck to bha? 
a moment of silence. J- * 

Donal Henahan is on SiTJ 
of The Neuo York Times.. - • 


Bridge 


■By Alan Truitt 


form the suipnse answer, m 
gestod by (he above cartoon. 


km. t j rxxi” cnxii 


(Answers toCTWrow) 

I Jumbles: NOBLE FENCE DEBATE OVERDO 

Ye8te ^ a | Answer. One needs another to write h— ELEVEN 



For a ptoyw on toad against a 
small slam who holds en ace fa) 
a side suit, there Is always a 
strong temptation to lead that 
card nwj make sure of a trick. 

Sometimes it wHl be righ t to d o 
so: H partner may have a trump 
trick, if dummy Is likely to pro- 
vide the declarer with discards or 
if the bidding has been so crowd- 
ed that the opponents have been 
nrw^Kv* to verify their oontroHa 
mnrf might be shoot to lose two 
qufcflc tricks. 

None of these considerations 
applied on the diagramed deal 
West rightly refrained from 
cashing his ace at the Oust trick. 
This -would have sufficed to defeat 
most declarers, but South found 
an unusual road to 12 tricks. 

The bidding provided a vital 
clue. Over the opening bid. of 
one heart, West bid two hearts. 
He was bring the “MUtaels con- 
vention," and this showed length 
in spades and one of the minor 
suit. North showed strength with 
a double, *nWt hb eobsaquend) dia- 
mond bid induced South to take 
« shot at s ' 


WEST 

AQJ91Z 

G6 

< -J9843 
• A3 


NORTH CD) 

• 763 
DQ4 
4AK872 
•J65 

EAST 
• K108S 
G83 
OQ 

. •Q10B742 
SOUTH 

• A 

? AK J 109752 

vlflS 

*K9 




*Josr checkim’oh oinnsrto see 

WHAT I'M NCireOfW EAT/ 


ding: 

North 

East 

South 

Pass 

Pass 

IV 

DW. 

3* 

3* 

A v 

Pass 

6P 

Pass 

Pass 


. West led the spade quetu. 


wen 

2? 

Pass 

Pass 


If North's trump qa*®?: 
been in a minor sri* r 
would have bean vfrtufl^ 
iron. As it was, the 
the club ace was crurfaL-^ 
rimple play for South 
opening toad of tbs gpwto^ 
a good choice by West 
erence to the club aca. -^ 
hope that Bast kdd 
ace. But South was 
that West held the ciub 
Justify his cue hid, shfae-a 8 
other aces and k i n gs 
counted for. 

So South adopted a 
line. 

He won the first 

spade ace, and led sevm ^ 
of tnanpe to produce tras^S 
tion: • "j: 


NORTH vl'- 

*— . 

- •“■■6 
t-AKS -„.ii 

♦J 6 

VESl . 

4— 4fK~ 7-- 

U— '• • 

$J96 ■'Q-: 

• A3 •QMf : • 

SOUTH 

•— ' . . . 

V2 

ows 

• K» • ;?i. 

South, still had the &&&* 
lpi(J to rt i i w w wy and pteT -■ 
to the king. But he waj£ 
vinced that this play wmlf*- 
and he could sec that Wcs tjP 
be heading for Rouble. 
his bat tramp, sad VM^v 
luctantly parted, with 
three tn order to preserve 
mood protection. - n -l 

The diamond tWat *** 'fjj 
from dummy, and the Jead <* 
dub ntoe forced out the 
ace-king 1 of < Bai»anri 9 
dub king woe. the last 'three 

to bring home the atom. 
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Inside His Shell* Abdul jabbar Thinks About Goliath 


■'* v *vh 'V 

■ •: * *’ •'* ' ~'}f "* •> 


Kareem Abdul-Jabbar 


Tony Kornbeisoi 

YORK, Jaa. 16 CNYT). 

. — Only * table lamp Is lighted, 
and Kareem Abdul-Jabbor la 
eating as if by ca ndl el ig ht.' 
Studies in ' contradiction, the 
motel room aa'vdl as the man; 
sprawled on the Hoar is his 
purple .Los Angeles Lakers 
warmup, but arranged neatly 
against a waU are. three pairs 
of shoes— sneakers, conservative 

black oxfords and outrageous 
snakeskin ' boots sbe very large. 

He is 7 feet 2 inches tall 
and weighs 236 pounds, yet his 
voice la as soft as mink; II he 
were any more soft-spoken, he 
would be whispering. • During 
an hoor-lang interview, a short 
thne before the inkers were to 
tate the short trip Into Phila- 
delphia to ptey the 76ers, Abdnl- 
Jabbar talks about vtotence, his 
fights in the National Basket- 
ball Association, his Ufe as a 
professional athlete, his heroes, 
his evaluation of NBA officials, 
his public image and his 
reluctance to become an out-, 
spoken leader of bis peers. - 
- Bat almost never during thin 
hoar does -he make eye contact 
with ills interviewer; It Is as 
if he is WAiwg under a sHaU 
To keep out the lorrigner, he 
grew it strong. 


"People that are very visible, 
OK., develop a shell because 
their mere physical pretence 
brings a response," he says. 
“1111 . most definitely in that 
category, rm wary of people, 
and X learned It a long time 
ago when people started ap- 
proaching me Just because X 
was tall- ' People hassle you. 
They ray, ‘Sign this' or 'Come 
over here, meet my kids, meet 
my wife, meet my unde Lefty.' 
They demand things." 

The demands on Abdul- 
Jabibar reflect Ms status. His 
yearly salary of $600,000 Is un- 
surpassed gTnrvrvj jr basketball 
players. He has been all-pro 
in each of bis eight previous 
seasons in the NBA, and his 
peers consider him the best . 
in their game. Yet he may 
be the least-known superstar 
in Sparta. 

Although lie believes in com-* 
munAcatian between people — he 
says he'd like to be a journalist, 
an investigative reporter, when 
he retires from basketball — he 
rarely gives Interviews. 

“Fbr the most part the pub- 
lic doesn't know what I'm 
about," he says. ‘Tve changed 
from being your regular Negro 
with a Christian name [he - was 
born Lew Aldndor 30 years ago 


in New York City] .to being 
an Afro-American who has ac- 
cepted Islam; they dealt. under- 
stand that. A lot of them see 
It as a threat, although I must 
say that, as time goes on, that’s 
changed." 

The public expects him to 
perform herculean tasks every 

time ho walks onto the court. 
But -away from the Lakers’ 
home court, the Forum In 
Inglewood, Calif., Abdul-Jabbar 
is consistently booed. 

“Everyone wants to see 
Goliath lose," he says, making 
oTrvnu circles with bis hands 
as If to draw the', complete 
picture. “I know, for example, 
that Bill Walton Isn't booed 
as "wr y * as I »”i. and - hex- 
said a few more things that 
could really seem to be defmitic- 
ly threatening to this country 
— bis associations with people 

who aren't wrapped too tight. 
But Walton is white. Goliath 
was a foreigner; he wasn’t one 
of ’us,* he was one of them- 
As far as most people are con- 
corned in this country. Tin 
one of ‘them'.'* 

Racism is one of the few is- 
sues on which Abdul-Jabbar 
has spoken out 

Ee speaks out only when he 


becomes too angry to hold back, 
and a few years ago In separate 
incidents he called Jerry Robert 
and Bob R&kel, NBA referees, 
“racist&.’*He admits to a certain 
amount of racism himself; he 
says that he was reared in a 
racist society and that his 
racism JLs part of his defense 
for survival in that society. 

Yet he does not think that 
the fights in the NBA are ra- 
cially motivated — certainly not 
his fights, which have been 
mostly against white players, 
such as gent Benson, Dennis 
Awtrey and Tom Burleson. 

“It’s hard for me to say why 
most of my rights are with 
white players',’ 1 Abdul-Jabbar 


One- Punch Knockout 
He pauses, makes eye contact 
with Ms questioner for a split 
/ ycfmd . t bffl continues: 

“I could go case by case. . . It 
Juat got to the point where I 
bad to do something about 
physical contact. The only time 
it was with a black; player was 
with Happy Hairston. The lines 
of communication between 
blacks are more instant, OK.? 
If you can buy this, it has to 
do with body language. Any- 
one from a Mack community 
can obviously look at someone 


Stenmork Finishes Secdnd 


enzel Captures the Giant Slalom 


/ton Wire Dispatches 

ELBODEN, Switzerland. 
' f . — Andreas Wenzel won his 
rprld Cup skiing race today, 
Ingeznar Btenmark in tvw» 
slalom here. 

- eel's combined time for 
uns was 2:34.36, a lead of 
cands over Stenmork. who 
d second in 2:34.89. 

- d was Piero Gras, with 
Hemml fourth and Phil 
fifth. 

zel's victory on the 1.100- 
. long course raised him 
10th to Bth place in the 
Cup standings. 

Big Lead Opened 
a track with hard, often 
patches, Wenzel— who SO 
In the past has recorded a 
trst run only to drop out 
second— opened up a lead 
most three-quarters of a 
1 over Btenmark. He was 
with Gras second, 
imark, who on Sunday lost 
am for the first time this 
a, then turned an the power 
in the second run. but 
el had too much of a lead. 
3-ward the beaming Liecb- 
:iner said: 

loped that for once I would 
lie to complete both runs 
ut any problems. At last 
rfced." 

imark. meanwhile, said he 
satisfied’' with his perfor- 



AP. 


Andreas Wenzel 


mance, but complained of- a sore 
throat and a cold. 

Hemml was well satisfied with 
fourth place after a one-month 
absence from the World Cup cir- 
cuit. 

“I had acupuncture for a back 
ailment but I feel my farm com- 
ing bade now," he said. Tm 


gh Jumper May Start Low , 
it He Approaches a Peak 


3HXNGTON, Jan. 17 IWFL 
seems fairly ridiculous for 
5 foot 8 to think he can 
two feet over his height 
iet a world record in the 
jump. It's not so farfetch- 
jwever, when one co n si d ers 
Franklin Jacobs has id- 
cleared 7 feet 6 inches 
ms less than two years of 
Btltlon behind him. 
year ago if I’d called the 
son News and told than X 
a high jumper who was 
nd hoped to do 7 feet by 
nd of the year and maJrw 
:980 Olympic team, they'd 
said, 'What are you, outs, 
" said Jay Hnrwlta, sports 
nation director at Fair- 
Dlcktnaon. University to 
erford, NJ. 

iw when Franklin says he 
io 7-8 by the end of the 
people figure maybe it’s 
. -o crazy." 

it would be a record since 
iusslan, vtedhnir Yash- 
co, hribfn the outdoor mask 
7 3/4 and Greg Joy owns 
□door standard of 7-7. 

Positive Feeling 

it been jumping 7-1 in fiats 
sweats, 1 * Jacobs said, "and 
aonflriftice Is built up a to* 
- than last year, I'm positive 
a go 7-8 during the Indoor 
XL" 

a meet to College Park, 
last weekend, Jacobs dear- 
feet 6 inches as Joy set the 
or record. 

a high school senior to Pat- 
>■ X Nj., Jacobs was such a 
tog basketball player that the 
ztbaQ coach suggested he 
the high Jump, 
hesitated, then gave it a 
Jacobs — m. "X had never 

• watched the high Jump, 

• mania Reorganizes 
manecTs Coaching 

3CHAREST, Jan. 17 HIFD. 
Brian la has reorganized Its 
ten's gymnastics program to 
Nadia Comaned and other 
a more intensive training, 
official news agency Ager- 

• reported. 

a m a ne cl, is. who captivated 
1976 Montreal Olympics, has 
. ew team of coaches: Iosif 
Ui, coordinator of the QJym- 
team, Atanaste Albu and 
wge Condo vtcL Along with 

dwa Ungureanu and a few 
srs. Comaneci is training in 
toarest. 


quite satisfied with my perfor-- ; 
-mance today." i 

Just 69 of the 90 starters com- }. 
pieted both runs under cloudy 
skies, with the temperatures well 
above freezing. 

Men's Gimt UCm 

1. -Andr eas Wenzel '.. — 

2. ’ steaaut 

. 3. Mtro Oro8 .... — - 

4 . fttlnl Blwsml ... 

8. PbU MNhra — 

& Bo] an KtfsaJ 

1. Peter Laudxr •„ u 

A Gustavo Tboenl 

8. Elans Heidegger 

10- Srnoo Btoecfcur 

World. Day Standings 

L ingMMr steamart 
a Emus Heidegger .............. 

3. PhD Uahre — 

4. Herbert Mask . 

5. Aadraa a Weasel * 

A Men One 

7. Wdsl lhniml 

. L Mauro Bemanu and 

ftua WlamlMT 

IE Peter Wlrnaberger .... 



By Robert Fachet 

which is why Tve developed my 
own' style. I told myself that If I 
jumped well in my first try Td 
stick with it, otherwise Td give 
it up. - I jumped 6-1 and my 
teammates said that was really 
good, so I stayed with It." 

By the state meet he managed 

6- 8 and, 14 months later, in 
pinging second to Dwight Stones 
at the National AAU, he cleared 

7- 5 2/4, a then-record 31 2/4 
inches above his heig h t. 


NBA Standings 

EASTERN CONFERENCE 
Atlantia DhUn' 

W X. Tot GB 

Hilkddifiia as 11 .VII — 

Wbw Tort ... a U' hi 7 

onCfafa W 22 Ml 11 1 /E 

Boston 13 36 MS IS 

New Jersey B 33 -214 20 l/Z 

Central Dlrlslan 

Washington ....... 3* 16 .*00 — 

Eon' Antonio 33 IB -Ml 1 l-'* 

Cleveland ..... 18 30 AKt 4 1/3. 

Atlanta IB 33 ABS 8 

New Orleans . — 17 34 . .418 7 1/2 

Houston 18 25 JIB 8 

WESTERN CONFERENCE 
Midwest BhrMoa 

Denver 37 13 dm — 

Chicago 33 IB -546 5 

U&nillBK ........ S3 31 .533 S 

Indiana 18 Zl .40 8 1/2. 

Detroit 17 M ASS 18 

Kansu Olty r. — 15 17 -357 U 

Poelfle Division 

Portland 33 • 34fl — 

Phoenix 37 14 .858 7 

Beattie — S3 20 .635 13 

Oddea State 18 33 .463 15 

LOS Angeles 17 34 .415 17 

Monday’s Result 

Indiana ISO, New Jersey 113 1 Bobers 
28, Edwards 34; King 31. H. Porter 38). 

NBA Leaders 


Associated 'Press. 

HERO’S WELCOME — -Fans In Dallas reach out to shake Tom Landry’s hand during 
a motorcade to welcome the Dallas Cowboys home after their Super Bowl victory. 

Landry Truly Cowboys 9 12th Mem on the Field 

By Dave Anderson 


A Different Flop 

Jacobs is a Copper with a dif- 
ference. He achieves more arch 
from his bock with his twisting 
takeoff, so much so that on a 
couple of occasions he has crack- 
ed his knee into his head. 

He has no plans to alter 
anything, although conceding 
that when a Track and FSeM 
Clews typografpher altered the 
distinctive “Jacobs Slope'' to ‘'Ja- 
cobs Slop," he wasn't far off. 

“Slop baa something to do with 
It." Jacobs said. "My technique 
would be really bad if I were 
considered just as a Copper- But 
some high school coaohes told me 
I did a lot of -tilings well, and 
if I felt comfortable to stay with 
it. just work In some other 
things. Regular Hoppers can’t 
arch their backs as mu ch as I 
can and It helps me put a lot of 
soap into it" 

TJfcA Stones. Jacobs la more 
comfortable Indoors, without con* 
cem for the weather. Bain de- 
stroyed Stones at Montreal and 
Jacobs admits it could befoul 
him. too. 

Tike an Explosion’ 

“My plant is very powerful, 
Uke an explosion," Jacobs said, 
“and my approach is very fast. 
In rein Td be afraid I might fall. 
But X don't think it would cut 
me bade as much as from 7*6 
to, say. 7 feet" 

Jacobs's legs are something 
special and he does not need 
weight work to increase bis 
spring. He does utilize isomet- 
rics, however, to compensate for 
tom cartilage In his right leg. 

■*I t-nirp off <jn my left, so the 
cartilage is not a. tflg problem,” . 
Jacobs add. “It happened early 
In the outdoor season last year 
and it’s atm there." 

Jacobs is no longer concerned 
with the long drop after a jump, 
although he said of his Art* try 
at 7 3/4; "Watching the bar 
placed so h* gb over my head 
seemed bizarre. -My stomach was 
turning and I had cramps- it 
was as if you were climbing a 
wall that had no end." 


War avlcfa. NO 
Oerviru SA 
Ttawnpaon, lien 
KcAdoo, NT 
Waotphal. Ffeo 
Looter. Dot 
Kins. NJ 
Smith, But ' 
KnlgM, Dot 
Barry. Gs 


*C FG 
38 480 
41 417 
38 373 
M 384 
3» 3B8 
84 388 

40 418 
30 35S 
» 343 

41 38S 


FT Fta. A eg. 
188 1008 37J) . 
353 1038 S&5 
233 937 25.7 

338 1014 35.4 
310 838 263 

187 MS 34-9 
154 9 Off 34.7 

322 833 34.5 

383 813 24-0 

182 968 23.6 


NHL Leaders 


Tranter, NY I 

tattler, Tor 

Laftear, lion — 

dark*. Pha 

Perreault, But 

Lamalre, lion 

auitee. NY i — 

Bossy. KYI 

Hobart. Bar 

OUeiUy. Bo* 


GP G 

43 30 

43 31 

40 30 

42 14 

41 » 

...... 38 Iff 

43 18 

...... 39 37 

37 13 

38 13 


A Fta 
40 70 

38 83 

30 60 

39 53 
21 81 
38 81 

31 80 
20 47 
33 48 
33 48 


NHL Result 

Moadaj'i Gome 

Philadelphia 6. Atlanta 3 (Clarke. 
Bridgman. Dupont, teach. Dean; Mac- 
MUtan. Bhond. Lyslok). 

U.S.-Soviet Diving Meet 

CLEVELAND, Jan. 17 (DPI). 
—A UK-Soviet diving cwnpett- 
■firm will be held at Cleveland 
State University April 26-37- It 
will be the first diving meet 
between the two countries. 


NEW ORLEANS, Jan, 17 
. iNYT).— For one embarrassing 
moment In Soper Bowl xn, the 
. Dallas Cowboys woe penalized 
lor having 12 mm on the field. 
That’s not like the computerized 
Cowboys but that 12th man was 
more symbolic than embarrassing 

Same people to the National 
Football League believe that the 
Cowboys always have a 12th man. 
on the field, that Tom Landry 
provides more of -an. invisible 
presence among more of his 
players than any other -coach. 
Now that Landry has Joined 
. Vince Loanbanfl, Don Shula and' 
Chuck Noll as the only coaches 
with two Super Bowl victories, 
perhaps he will be appreciated 
more for what he is titan what 
he is not. 

With a face that could not 
possibly be folded, spindled or 
mutilated, Landry . is not colorful 
Instead, he is organized, inven- 
tive, decisive, and -dependable. 
And perhaps more than anything 
else, he is consistent. His record 
provea. that. His team has qual- 
ified for' the playoffs in 11 of 
the last 12 seasons, and the one 
year the Cowboys didn’t make the 
playoffs, they still had an 8-6 
won-lost record: 

■Ebe Cowboys never need to re- 
build. Retool perhaps, but never 
rebuild. 

Credit Shared . 

, Give the Cowboys' organiza- 
tion credit, too. Consistently 
good scouting and drafting pro- 
vide consistently good material. 

But when that consistently 
good material is presented, to 
Landry, he develops consistently 
good results. three othett! 

coaches with two Super Bowl 
victories each accomplished it in 
consecutive seasons with, basical- 
ly the same team. Landry has 
done It over a span of seven, sea- 
sons with virtually two different 


triumph over the Denver Bron- 
cos also started in the 24-8 defeat 
of the Miami Dolphins in Super 
Bowl VI— Roger Stanbach and 
Ralph Neely an effifense. Cliff 
Harris and Jethro Pugh on 
defense. 

“The thing about TOm Landry,” 
says Harris, “is. that he projects 
security. When he gives you the 
game plan, you know it's the 
best possible game plan that you 
could have.” 

Landry also might be more in- 
volved with both offeree and 
defense than the other two-time 
Super Bowl coaches. Lombardi 
delegated the basic defensive 
game plan to Phh Bengtson, as 
Shula does to BQl Arnsparger 
and Noll to Bud Carson, their 
defensive coordinators. Landry 
designs the offensive game plan 
and supervises the defensive 
game plan that is structured on 
the “flex defense” that he in- 
vented, just as he invented the 
4-8 defense when he was a 
player-coach with the New York 
Giants a quarter of a century 
ago. 

The Cowboys players believe to 
hi™ as a 53-year-old coach who's 
considered to be a football 


Only four starters. In the 27-10 


Some Losers 
Can’t Face 
Fans at Home 

LONDON, Jaa 17 (Reu- 
ters). — The prison rugby team 
not only lost the game, 68-0, 
it also lost five players, whu 
ran off the field, to freedom 
after the final whistle. 

Away games for the Deer- 
bolt Borstal, a reformatory 
for young offenders, have 
been canceled for the rest of 
the season. 


Marquette Rises in Basketball Ratings 


NEW YORK, Jan. 17 COPD.— 
A large number of upsets last 
week caused a major overhaul in 
the weekly United Press Inter- 
national board of coaches' college 
basketball ratings, with Mar- 
quette making the most signifi- 
cant Jump by moving into the 
No. 2 position behind the season- 
long leader, Kentucky. 

Marquette. UCLA. Xodtelta 
State, Louisville, Kansas and , 
state made substantial 
gains among the top 10 as a 
result of upset losses suffered by. 
North Carolina, Arkansas, Notre 
noma and Syracuse during the 
week. 

The ratings, with number of 
first place votes in parentheses;.- 


Tua. 


Points 


1. Kfeataekr (TO - 

2 . MonweUe - — W 

3. VCLA SO 

4. zfartb Carolina ... 354 

8. SU. (X) - — ... 300 

& Arkansas 172 

1. LonisriUe - 140 


a 83 

A Mtdilsaii BU 88 

10. Notre Dime - — ■ 5* 

11. Syrus se : 40 

S. Baa Vranelseo — 35 

13. New Jflsrteo ID - 34' 

14. Virginia - : 24 

Iff. Georietown - *S 

18. Htoly Gross ...» 33 

17. Tteas 19 

15. DHkS 18. 

18. Providence 13 

XL- DsPaul : 11 

By agreement with tbs American Bas- 
ketball Coaches Association, teams on 
probation fay the NCAA are Ineligible 
lor top 38 and national obampioiUblp 
consideration, by the TTPI board. Teams 
0B probation are; Centenary. Oemsan. 
Ha vail. Minnesota, NnoitenLas Vegas, 
Western Carolina. 

Following Is the ranking last 
week, with team records to paren- 
theses and tiie results of games 
Dec. 9-14: 

1. Kentucky (UMl defeated Auburn, 
101-77; defeated LSXT, w-TO. 

2. North. CtuPUna ilWj lost . to 
Duke, 9WW. 

3. Arkansas (14-xi def eate d UJ&- 
St- lorais. 87,85: defeated Wee, 88-tt; 
lost to Texas. 75-88. 

4. Marquette (12-11 defeated Missouri, 
70-52; defeated St. bools. 56-64. 


A GOLA (13-11' defeated Oregon, 
90-73; defeated Oregon fit.. 77-ffo. 

6. Notre Dame (8-3) lost to Son 
Francisco. 73-78; defeated BL BooaVtai- 
tun, 78-78. 

7. Indiana 8L (124) defeated Tulsa, 
TWO; defeated Drake, 93-80. 

A UmlsvIBe (10-3) defeated Georgia 
Tech. 06-84. 

9. Syracuse (1241 defeated Pena St., 
83-77; lost to Pittsburgh, 8WL 

10. Kansas (13-8) defeated Oklahoma 
St., 85-77: defeated Oklahoma. gl-Cl. 

11. Michigan 6k f 12-1 1 defeated HU- 
Pffia , 82-70: defeated Northwestern, 67- 
63. 

13. Georgetown (13-2) defeated Nary, 
56-53; defeated south Carolina. 47-43. 

. 13. Indiana (Ml lost to Minnesota, 
75-63; lest to Wteeonsin. 78-65. 

14. Hcly Cross (11-1) defeated As- 
sumption, 87-8(4 d efe ated St- Peters. 
184-65. 

16. (Tie) Pnwktenee (13-1) defeated 
St. Joseph's (Pa.), 75-89; defeated 
PemsylTonlA, 67-65. 

11 (Tie) New Mexteo tn-a» defeated 
'Arizona BL, 01-04; defeated Arhmta, 
9341. 

15. (Tie) Nebraska (13-3) lost to 
Colorado, 7344; last to Iowa fit., 6548. 

18. Ninth CaroUoa St. (11-2) defeat- 
ed Uarytaod, 80-83; lost to Virginia, 
74-48. 

10. Ctadnaatl (Ml defeated fit 
Louis, 88-56; Ittt Ur -Ktmpbla St-, 67-63. 

20. Tone 1 13-3) defeated Houston, 
180-88; defeated Arkansas, 75-68. 


genius. And they believe in him 
as a man, perhaps more than 
they once did, because he ac- 
knowledges that he has improved 
in, “handling" his players. 

Duane Thomas once branded 
Landry a "plastic man" but tost 
was Thomas’s mistake in not un- 
derstanding the coach, not the 
coach's mistake In not under- 
standing the moody running back 
who seldom sopke to his coaches 
or teammates during the 1971 
season that generated the Super 
Bowl VI champions - 

"When the first group of 
players arrived from the affluent 
society of the *603, I realized I 
had to handle them differently 
than I did the players who had 
grown up during the Depression 
and the war," the coach says. 
“Duane Thomas did it. You 
don't need anything more than 
that." 

Under hte Mount Rushmore 
profile, Landry is probably as 
emotional as any other coach. He 
just doesn't show it Not even 
in the fourth quarter, which was 
supposed to belong to the Bron- 
cos according to Red MUJerfe 
Co mmandments But not Sunday. 

In the fourth quarter, the Cow- 
boys blanked the Broncos while 
scoring a 29-yard touchdown on 
Robot Newbouse’s surprise op- 
tion pass to Golden Richards. 

“Denver made a big thing 
about the fourth quarto belong- 
ing to them," Landry said later. 
“But we decided it would belong 
to us and It did." 

For the Cowboys’ coach, that 
was a rare flash of emotion. He 
Showed w.nnKh«*r flash In twTk+ng- 
yesterday about how much he 
likes Craig Morton, about how he 
“would've been railing” for the 
Broncos' quarterback if his Cow- 
boys had not been the opponent. 
But during the week another 
Hash occurred when he was ask- 
ed to comment on Morton's 
statement that football was “no 
fun" under Landry, certainly not 
as much fun as it is in Denver. 

“The Broncos* situation is 
unique," Landry replied firmly. 
“They should enjoy it And they 
better enjoy it because it- wont 
last forever." 

' In pro football nothing lasts 
forever except the Dallas Cow- 
bays, who Just keep winning. But 
with 12 men ' on the field, they 
should keep winning. 

Louis Still in Hospital, 
But 4n Good Condition’ 

HOUSTON, Jan. 17 (UPI).— 
Officials at Methodist Hospital 
here said yesterday that Joe 
Louis, the former world heavy- 
weight boxing champion, was in 
good condition but gave no Indi- 
cation when he would go home. 
Lonfey £3. underwent surgery 
for a ballooned blood vessel on 
Nov. 3, 1976, and has been hos- 
pitalized since. 

“He’s in good condition. Some- 
how or other a story got out that 
he wa? paralysed, I dent know 
where it got started but It isn't 
true. He's making steady prog- 
ress a™I is in good, condition," 
a spokesman for Baylor College 
of Medicine said. 


and say, Tm not going to fool 
around with this guy, because 
he* ready to fight.’ A white 
player Is Slow to pick up on 
that-" 

The most famous fight this 
season— even more famous than 
Abdul-Jabbar's fight with Ben- 
son— was the one-punch knock- 
out of Rudy TomjanoYich by 
Hermit Washington, then a 

teammate of Abdul- Jabber’s. As 
a result, Washington was lined 
and suspended by the commis- 
sioner, Larry O'Brien, and sub- 
sequently traded by the Lakers 
to Boston. It is Abdul- Jab- 
bar’S belief that Washington, 
his friend, was made a scape- 
goat. Yet Abdul-Jabbar has 
not spoken out. 

“One thing you have to 
realize, this is a business; the 
Lakers made a business transac- 
tion." he says. “I know what 
H's all about, and I've known 
It since l started playing, it’s 

hard to feel, outraged at a 
thing you knew was coming. 
It’s wrong, of course. It’s wrong, 
and personally I find it unac- 
ceptable. But it’s a business.” 

A Different Level 

In many ways he is a mer- 
cenary now, and there* are 
those who watch him play— 


and note that he seems almost 
bored during many games— 
who wonder whether basketball 
is any fun far him at ail. 

“It’s a great way to earn 
a living” is his first response: 
he smiles, then shrugs his 
shoulders. “It was a lot more 
fun when I played on Satur- 
days and weekdays after school. 
You relate to the game dif- 
ferently as you progress. It 
could still be a lot cf fun if 
that was the level of ray play- 
ing, pickup game. But, like 
I said, it’s my business, so that 
puts it oq a different level." 

Of referees, he says most ore 
Incompetent- He doesn't blame 
them; he says the game is im- 
possible to officiate, and, he is 
amazed at the few who officiate 
with any competence. 

“But when you tell them that 
they are Incompetent," he says, 
“thev don't want to bear it be- 
cause they knew it’s true. And 
then they get vindictive and 
start making calls against you.” 

When he is asked what the 
public expects of Its athletes, 
he says, ‘They expect heroes. 
They expect you to be good 
cq and off the field, in and 
out of the job. . . Of course, 
that's not realistic, but that's the 
way It Is." 



AP. 


Enzo Beurzot 


The Soccer Scene 

'Home Draw’ for Italy 
Backfires in Argentina 

By Rob Hughes 

For tis the sport to have the 
enginer hoist with his own peter. 

‘ — Shakespeare 

LONDON, Jan. 17 iIHTL — The 
Italians, after all, brought It on 
themselves, within minutes of 
hearing his team placed In one 
of the toughest foursomes in 
World Cup history, coach re*™ 

Bearzot described the draw as “a 
bucket of cold water for our 
team.” Not quite as original as 
Shakespeare, perhaps, but heavy 
with irony. 

. For Italy, quite without Justifi- 
cation, had tried to influence the 
draw and, having tampered with 
chance, found Its position worsen- 
ed fourfold. It now has to play 
not only Argentina, but also Hun- 
gary and France, neither of them 
anybody's rabbit. 

A week ago, Italy, despite being 
rated on current form ninth In 
Europe, objected to the seeding 
of toe Netherlands, the beaten 
- finalists to toe las t Wo rld Cup. 

As a compromise, FIFA agreed 
that Italy would not go into the 
chance draw alongside a dozen 
nations, but would be allocated 
the closest thing to a “home 
draw” it could get; Buenos Aires 
is often called “toe second-largest 
Italian city in the world" because 
half its nine-million inhabitants 
are of Italian descent. 

Hungary First 

Satisfied, the Italians sat back 
m the 11-story Gan Martin Cul- 
tural Center to Buenos Aires last 
Saturday until, amid oppressive 
security and calculated pageantry, 
toe innocent hand of 4-year-old 
Rica rdo Tteizcira (grandson of toe 
FIFA president, Joao Havelange) 
drew out the numbers of flirt 
Hungary, then France. - 

Now, Italy may still beat both 
but it is very far from certain. 

As Bearzot also said: ”iMty happi- 
ness soon turned to sadness." 

And, as the Argentine coach, Ce- 
sar Menofctl, added: “They have 
got to be the worst — in terms of 
danger for us — that could have 
been drawn." 

Small wonder that, after fate 
had reversed the dubious work of 
the Italians at toe draw, Dr. Arte- 
mlo Fracchi, president of the Eu- 
ropean F ootb all Union, vice-presi- 
dent of FIFA and Italy’s pre- 
mier soccer official, should clutch 
at this stiaw: “For Italy, It Is 
often better to face opponent* of 
equal quality in order to avoid 
unpleasant surprises, like when 
North Korea eliminated us in 
1966." 

What eke was being said after 
toe draw? An awful lot of the 
nsna.1 caution, a labyrinth of 
modestly optimistic chatter that 
makes ail toe coaches, if not all 
the teams, sound on a level. Yet, 
what did positively emerge out of 
the cover-up was that the two 
teams .that coaches least wanted 
to meet in the first round are 
Poland and Scotland. 

The respect far Poland concerns 
the matter of timing. The Poles 
have ‘Idled" the last four years, 
apart from losing the Olympic 
final to East German}*, but such 
star players as Deyna, La to and 
Lubanski— all once reported to be. 
finish ed— will be there in toe 
opening World Cup game against 
West Germany on June L 

And. just as Lasse Viren can 
build his own peaks on a four- 
year Olympic cycle yet appear 
eminently beatable in-between, so 
the Foies have nursed their ef- 
fort 

Their Coach, Janet Graoch, 
knows that, with Mexico and Tu- 
nisia inferior, both West Germany 
and Poland should qualify. “But 
you ask If we can beat West Ger- 
many.” he says, “and I ask you. 

’Why not?’” Well, the Germans 
haven't lost in 10 games to Po- 
land, although toe 1-0 victory at 
the last World Cup was precari- 
ous. 

The West German trainer, Hel- 

Apartheid Protested 

BOGOTA, Jan. 17 (AP) To 

protest apartheid, toe Colombian 
government has vetoed the par- 
ticipation of South African and 
Rhodesian players in an Inter- 
national golf tournament to be 
held near Bogota this month. 


mat schoen, courteous as ever to 
his opponents, did admit to relief 
at not meeting Scotland. “The 
Scots are one of toe toughest and 
most combative teams in toe 
world." he commented, “and I 
would have hated to play against 
them so early in the competition.*’ 

That compliment may not be 
all that it seems. I suspect the 
word “combative" has particular 
relevance, as anyone who will re- 
call toe way Scotland physically 
bullied Czechoslovakia into defeat 
last September wUl appreciate. 
Although the Netherlands rightly 
expects that itself and Scotland 
ought to qualify from a group in- 
cluding Peru and Iran, the Dutch, 
too, do not relish meeting the 
Scots so early. 

Still Ont of Action 

One man who will tell you why 
is Josef Capkovic, the tough 
Czechoslovak stopper center-half, 
who. according to reports out of 
Prague, has not played, since re- 
ceiving the elbow of Scottish for- 
ward Joe Jordan In his face last 
September. 

The destructive quality of Jor- 
dan led to Manchester United's 
paying $665,000 for him last 
week. Another Scot, Tom (Jawsi 
Forsyth, last June received royal 
recognition for his Intimidatory 
achievements. Prince Philip shook 
his hand before an international 
at Wembley and said: "iVe 
heard all about your reputa- 
tion . . . that's why I'm wearing 
shin-pads." 

Argentina vs. Italy, the Nether- 
lands vs. Scotland . . . the early 
rounds of the World Cup do not 
exactly suggest everyone will be 
preparing for a, picnic in the 
Argentine. 

FIFA Shelves 
Asian Dispute 

BUENOS AIRES. Jan. 17 'Reu- 
ters).— The International Football 
Federation (FIFA) has shelved 
its dispute with the Asian Foot- 
ball Confederation CAPO) over 
membership fta" China. Taiwan 
and Israel. 

After a day-long debate, the 
executive committee of FIFA 
withdrew the deadline it gave the 
AFC to expel china and reinstate 
Israel and Taiwan or lace sanc- 
tions, 

The deadline under which the 
AFC was told to reverse Its deci- 
sion to expel Israel and Taiwan 
and Include China expired last 
Thursday. 

A FIFA press spokesman, Rene 
Court, said that because no agree- 
ment could be reached an toe is- 
sue. it was decided to form a 
five-man subcommittee to meet 
with the countries involved and 
make rerommcmdatlcais to the 
executive committee within 120 
days. 

These recommendations will be 
studied by the executive commit- 
tee before the FIFA ctmgress here 
on May 28 and if agreement still 
cannot be readied the issue wUl 
be deferred for discussion at a 
later congress. The next congress 
is scheduled In Moscow In 1979. 
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New Drugs Appear as 1984 Gets Closer 


By Tom Zxto 

WfASHINGTON CWP).— The 
” discovery two years ago 
that the brain produces Its own 
morphine-Hke substance that 
alters psychic states has touch- 
ed off an Intense search for new 
drugs that in the next decade 
may radically change human 
behavior. 

“You name the psychic state 
you want and I can put you 
there," said Dr. Arnold Mandell, 
chairman of the psychiatry de- 
partment at the University of 
California, Ban Diego. 

Research on psychotropic— 
mood- altering— drugs has ad- 
vanced so far that Dr. William 

Buzmey of the National Insti- 
tute of Mental Health can say: 

‘The brave new world Is 
something that's subtly and 
slowly emerging. WeTe already 
into aspects of it. We now have 
ways to alleviate distress with 
drugs that have specific effects 
on brain functioning." 

Dr. Nathan Kline, a New York 
psychiatrist and director of 
clinical research at the Orange- 
burg State Hospital, sees vast 
possibilities: drugs to expand the 
childhood sense of curiosity end 
learning and cut short the tur- 
bulence of adolescence; drugs to 
reduce the psychological need 
for sleep; drugs to provide a 
safe, short- acting degree of In- 
toxication; drugs to regulate 
sexual response; drugs to pro- 
long or shorten memory; drugs 
to provoke or relieve guilt; drugs 
to deepen the awareness of 
beauty and sense of awe. 


Dr. Mandeli says, "The fu- 
turology of psychotropic drugs 
deals with a modification of 
world views. Culture, personality 
and brain chemistry are really 
the same. They're just different 
ways of viewing things through 
different academic disciplines. 
The equivalent of religion and 
.political systems is tied up in 
these drugs. We’re talking about 
a real threat to the herd. We’re 
not that far off from having 

someone say. This Is a place 
that feels good to me' and— 
presto— one pUl and he’s there.” 

The Orwellian world this con- 
jures up Is obviously threaten- 
ing to many. 

“You have to remember, 
though," says Ted Gordon, di- 
rector of a think tank called the 
Futurist Group in Glastonbury, 
Conn., "that when anesthesia 
was Introduced, people thought 
that it was very unethical to 
eliminate pain. was 

psychotropic — it was a mood 
modifier. Psychotropic drugs 
force people to redefine their 
values, and consequently raise a 
lot of unanswerable questions." 

The US. Food and Drug Ad- 
ministration has a number of 
psychotropic drugs under inves- 
tigation and so Is forbidden by 
law to ritw-iMB than specifically. 
But Wayne Pines, FDA deputy 
assistant made 

these points: 

No existing law prohibits the 
development of drugs that might 
stimulate the learning process or 
improve sexual response. No 
experimenting an human pa- 
tients can begin, however, until 


the FDA approves, an ZND, or 
investigational new drug appli- 
cation. 

The long-term side effects of 
the new psychiatric drugs are, 
of course, moot. And these are a 
basic concern of all FDA inves- 
tigations. 

Pines says, "We'd balance out 
the benefit of the drug to the 
patient against the risks— and 
how long it would be taken for, 
a lifetime or three weeks. We 
require animal studies first." 

Because the FDA process is 
long and thorough, the agency 
may not be heard from far some 
time on the new psychotropic 
drugs. 

Dr. Alexander Shulgln, an in- 
dependent drug researcher in 
Ban Francisco who works with 
Dr. Mkndefl, is concerned with 

thlif Imlanrlng f ) if r idni and ben- 
efits. 

"We really don't know exactly 
where we're headed In our re- 
search,” he says. “Let’s imagine 
that a person comes home from 
a hard day at the office and be 
needs two double martinis to 
calm down. And then he falls 
asleep or gets belligerent. Now, I 
could give him a drug that 
would produce the same eu- 
phoria that two doifile martinis 
do, with none of the bad side 
effects. He could even get in bis 
car and drive like a perfectly 
sober person. . . 

"Of course. I'm not sure 
that would be a panacea. If 
you had a society filled with 
extremely happy people, it 
might not be that happy.” 


Tracking Down Brain 9 s Mysteries 


By Tom Zito 

WASHINGTON (WP).— The discovery four 
W years ago that the brain contains cells to 
which morphine attaches Itself prompted a quest 
for the roots of pleasure, pain and mental dis- 
order— and a redated search for the body's own 
source of the drug. 

Using radioactive substances, scientists found 
that only certain cedis in the brain would accept 
these substances and that, in the process, pain 
responses are blocked. The scientists also found 
that the substances were accepted in the amyg- 
dala, a part of the brain believed, to be associated 
with emotional functions. Eventually, they found 
the substance: enkephaline. 

In the course of this research, it was noted 
that enkephalines bear a remarkable resemblance 
to a substance discovered in 1985 by 4>r. GH. Li 
of the University of California, San Francisco. 
Dr. 14 found this substance in the anterior 
pituitary while studying growth hormones and 
labeled It bete-UpotaopiitafL HO had no idea 
what the substance did. 


The morphine-receptor researchers postulated 
that enkephaline might come from Dr. 
mysterious substance. Dr. Li responded by sug- 
gesting that the answer might be found if an 
animal with tremendous tolerance for pain was 
studied. The camel was chosen. 

Be dispatched a graduate student to the Middle 
Bast for several years to study the pituitary 
glands of 1,000 f**npd* The finding: One part 
of the animal's gland contained more of the 
amino acid chain (specifically molecules 61 
through 91; -than any other animal.. Dr. Eric 
Simon in Nfew^Tarfc named It beta-endorphme: 
endorphine for the body's own morphine; beta 
for the portion of the chain it occupied. 

Dr. LI began synthesizing the drug In the lab. 
By last June he had crested 100 miBigrazcs of 
the white liquid, which was provided to Dr. 
Nathan gMn* for use on patients with severe 
psychiatric disorders. 

“There's no question the medication is work- 
ing," says Dr. KHwft, "for as long as a week at 
a time. The Immediate problem is that a 10- 
milHgnun injection costs $3,000.” 




This all may sound a Mt like 
the utopian dreams promised 
over a decade ago by Timothy 
Leary when he offered U3D to 
an already confused era. The 
fact Is, science has actually out- 
paced popular notions about 
drugs. 

"A number of extraordinarily 
Important discoveries have been 
made recently,” says Dr. Stanis- 
las Gref, now at the Esalen 
Institute In California and a 

in legitimate LSD 
research at the Spring Grove 
MCdical Center in Maryland. 
"We were merely cm the brink 
10 years ago,” he said. 

Most remarkably, recent 
research has revealed that cer- 
tain substances act only an 
specific receptors In the brain. 
The metaphor most often heard 
Is of a lock and key. While 
certain drugs may come into 
contact with almost all of the 
brain’s nerve endings, they act 
on only one specific group of 
receptors. Fain, pleasure, fa- 
tigue, creativity and memory 
each appear to be tied to spe- 
cific receptors, and new drugs 
are being developed to interact 
with these individual areas 

The brain receives messages 
from various sensors and in 
turn keys behavior in other 
sets of cells. The brain cells 
talk to other chemically, 

nrvH drugs phi|mgp rf ffnnHng 

process, 

"What weYe learning now,” 
says, Gary Lynch, a neuroblol- 
ogist at the University of Cal- 
ifornia, Irvine, “is how. the 
circuitry can change. Con- 
sequently, we can develop new 
drugs that are aimed at partic- 
ular ways to reorganize the 
circuits." 

Earlier this year, Dr& -Larry 
Stein ^ ’James BeUttzi of 
Philadelphia’s Wyeth Drag Co. 
found that injections of en- 
fcephaUae — eho morphine-like 
substance produced by the 
brai n — sp eed up the learning 
process in rats. Test animals 
receiving the drug learned to 
avoid a shock plate more quick- 
ly than ones who did not. 

The flroDtiars of psychotropic 
drug research were opened four 
years ago when three teams of 
researches around the world— 
including one led by -Dr. 6olo- 
maa Snyder at Johns Hopkins 
School of Medicine 4n Baltimore 
—independently discovered that 
the brain contains receptors ac- 
tivated only by brain-created 
substances — nnlr,yh<».Hn<M, and 
endatptaines— that are chemical- 
ly analogous to morphine. 
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Mere research revealed that 
the brain also creates its own 
amphetamines, tranquilizers, co- 
caine ahd haffladnogens- A dis- 
covery of VfeUum. receptors in 
the brain baa been reported, 
although no one yet has deter- 
mined whether the brain cre- 
ates its own equivalent of "Val- 
ium. 

la New York last spring, 
schizophrenic patients ceased 
imu'ing imaginary voices after 
receiving shots of beta-endcr- 
phine. At the University of 
California, San Diego, students 
were able to write mere cre- 
atively— that Is, with fretif. in- 
sight — after receiving a com- 
pound created by Dr. FOmigin 
In Tokyo, the brain ceils of the 
eJdrniy have been rejuvenated 
with injections of 1-dopa, some- 
thing demonstrated last year 
wtth rat exp erim ents done 
by the late Dr. George Potato 
in (New: Yale, At the university 
of Texas, in DaHas, sexual po- 
tency in impotent males has 
been restored wltfa pAHa derived 
from a brain peptide. Other 
brata-peptide-reiated drugs have 
induced dream-filled sleeping 
states. 

The scientific and phiknophi- 
cal Of psychotropic 

drug research are staggering. 

"For some people,” says Mary 
Carol Newman, who is investi- 
gating chemical ways to short- 
circuit heroin ad&ctton, *Tt 
means: *God always wanted us 
to get atened.'* For Dr. Man- 
defl. -T Ms almost means that 
the next god who comes to 
earth is going to have to brmg 
chemicals with him.” 

On the religious plane, Dr. 
Roland Kscfcer, of Maryland’s 


Spring- Grove Research Center, 
suggests that, "Normality, cre- 
ativity, mystical states and 
schizophrenia though seemingly 
disparate, actually lie along a 
contfauum.” Tims, he indicates, 
new drugs designed for use in 
pathology may enhance spiritu- 
al and creative states. 

For the military, psychotropic 
drugs promise now modes of 
warfare foreshadowed when 
Calif. “The human brain is ter- 
ribly unexerdsed, and it cer- 
HStter’s Panzer divisions used 
t.*gh doses of amphetamines to 
induce rage. The UA Army 
stockpiled LSD in hopes of 
rmvntjiiy debilitating the enemy. 
Another drug, BZ, has been 
shown to induce maniacal be- 
havior, and It, too, is now con- 
tained in some bombs. 

The effect of all these devel- 
opments on the miwMM eEtao- 
ttsbxnent has yet to be assessed. 

“Ail this research," comments 
Dr. Khne, “has probably set 
psychiatry bock a tandred 
years.' 1 

Dr. Kline, working with Dr. 
Heinz I-ehman, who introduced 
the tranquilizer Thorazine to the 
United States, -has treated 15 
hnwww gutiente with beta-en- 
dorpbtoa 

"We covered nine different 
dhagnorttc categories,” Dr. KUne 
cays, "and it's worked on six of 
ttyw BcMzop h r ento patients 
stepped hearing voices. De- 
pressed patients smiled for the 
fitst time in years. If this same 
substance works in so many 
disorders, that's a problem for 
peychtaity. We have all these 
wonderful names far varieties of 
illness: Maybe they've ell 
Just became antiquated.” 
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AMERICA CALLING 


MESSAGES, JAN. U, HI* 
DET52SE 1 1MS43CC I PBM51MA 
EMR33RP I LWX52CH I YLA0ZXC 

ME5SAOE5. JAN. 17, Itn 
CJA51DR [LMA02HK ISGOS2AA 
ECM52PW 1 MCD5CTR I TAJ03QS 


ANNOUNCEMENTS 



CLASSIFIED ADVERTISEMENTS 


CAR SHIPPING 


TRAN SCAR iU.KJ LM„ 43/44 New 


ESCORTS/GUIDES 


NO USE IN SITTING ALONE IN 


REAL ESTATE 
TO LET/SHARE 


REAL ESTATE 
TO LET/SHARE 


REAL ESTATE 
TO LET/SHARE 


PARIS AREA OHTmunaHEDl y A SIS ABBA UNFURNISHED 



CHAMP-DE-MARS H Slcon^ 5 ' 

N »un., double IMng, 1 bedroom. 
I aanltarles, park tiro, telephone. 
Ft. 2JXD + chariie*. Today: 23 
Avenue do Suffnm, from 11 «.m. 
to 4 p.m.: 734J7JH. Other days & 
he ore: ZXJTM. 


JOHN SMITH, canted us el our 
Hague office. Ask for Gordon. 
GREGORY O'CONNOR, pleese call 
Jacfc-Kevto-Connie el once. 


SHOPPING 


ROND-POINT CKAMPS-ELYSEES; 

H tab-dess building, high floor, US 

anon, reception. 3 bedrooms, 2 

, equipped kitchen. Fr. SAM. 
MOWTfcSFORT - S44.11.S7. 


BAGGAGE SHIPPING 



REAL ESTATE 
TO LET/SHARE 


t ji i mu 


American Advisory Service 
p&S&t 602.40.40 


. REAL ESTATE 
TO LET/SHARE 


. HOLLAND 

EURO FLAT for your name away 
from homo. Amsterdam 020-765482. 
HOME SERVICE for a mod and 
quk* Agency, 820791454. 


PARIS. AND SUBURBS 


16ft - AVENUE MARCEAU 

Hlgh-cJass building. 49 sqjn. 
approximately. 4 reception* + 5 
rooms, 4 maids' rooms , \ high 
floor. Call: Cabinet Alloro’ 
266J0J7. 


REAL ESTATE 
FOR SALE 


PARIS AHD SUBUBB& 


RUE BELLECHASSE 

.PR IVAT E HOUSE 
220 sqjn-. terrace., calm, charm, 
luxurtotra decoration. rnMern. 
Valois: 72333JSI - 7B4J7.27. 


PERSONNEL WANTED SITUATIONS WA2 


QUEST LANGUES neads expertanc 
ed EngUslMAmerlcon native teach 
nr, free February onwards. Mini- 
mum salary during trial period: 
Fr. zaan is hours a week- in- 
terviews: ELYSEES LANGUES. 
IS IAVEN U EF RAWKLUt-ROOSE- 
VELT, 75MB PARIS. Friday. 
Jan. 20th or Monday 23rd, 
11 ajn. to 4 ajn. C.V. needed. 
MATH TEACHER. Contact Lakeiv 
heath. American Junior High 
5eho3. «AF Fejhmrit, Norte*. 
England. Td.: Fettwell, B2B245. 
RECEPTION IST-MODEL with _a.es 
experience, as private assistant 
tip executive. Excellent salary, tor 
right person. Please enclose ptwto 
& reply In English to; Box 12.561. 
Herald Tribune. Peris 
AMERICAN LAW FIRM SEEKS 
experienced shorthand-typist, na- 
tive English, fluent Frwteh. Send 






Ana, Cn. 92701, U.S.A. 



GREECE 

ft. g. baxevanides & son lid. 

The Sruest, best equipped and re- 
liable mowing Company, 44 Syngrop 
Awe* Athens. Tel.: B094B3/4. 
Telex: 9479 Stum Gf. 


FOR SALE & WANTED 



ATTENTION BUSINESSMEN: Publish your Business Me 


TBNTION BUSINESSMEN: Publish your Business Message m lamor 
17 2 MO other businessmen in Europe. North Africa and the Mideast. 
Paris 612832 before 11:00 tun. and your ad wfll run the next day. 1 
local equivalent per One. You must include complete and verifiable 


Paris 612832 before 11:00 am. and your ad wBl run the next day. We 
local equivalent per One. You must include complete and verifiable 


OFFICE SERVICES 


BULGARI lS-CARAT GOLD mL 
nsudlere, diamond ornament. 




um iwi «... Tl vi 

diamond ornament. Dec rooms, 


near offer. Ti 
Extension U 


PALAIS-ROYAL 

5piandM triple recaption + 3 
bedrooms, kitchen, bath, ptaone. 


ucvivwHUf uuiier p uu iw 

screp toc oi hr fondstyd. FrJ.900. 
Call: ma^z. 


m NEAR BO IS, RUE D»ANO 
tar DUE: Hlghclass apartment, lar 

prhttft only. Call Parti, between t^[ng + dinlnq4- 4 bedrooms, 
o S 9 ajn.: 924ALI6. Fr. 7>0Q. Telephone to: 

56531.45 or 265JL65. 

HOTELS 
RESTAURANTS 
NIGHT CLUBS 


GERMANY 

NOERDLIN GEN— Hotel SflsneJIoam 
with bath, w.c. Top-dess cuisine. 
TeL: 09C8VS067. 



GENEVA 

Full Service 
is our Business 

• international taw end taxes. 

• Mailbox, telephone and telex 
services. 

• Translation end secretarial 
services. 

• Form a tion, domiciliation and 
administration of Swiss and 
foreign companies. 


itALjR 


cT.i, --■ | 'i.. 7 T-: 



in tomorrow’s 1M.T. It 


GUATEMALA 


FARM FOR SALE: Company will 
sell 21 JIM acres Of, Its Ntcaraguan 
coffin and rice farm t co ntact: 
Arnokto Ochoa. Tot.: 52-7-32 or 
it Caite MS, Zona 9, Guatemala 
City. Guatemala, Central America.) 


AMERICAN. 29, MALE. B.A., mar- 
ried. ambitious, flexible dynamic 
, mrtarpreneurial zaal with Imagina- 
tion. seeks opportunity with 
growing .firm In Europe which 
can . lead _ to permanent career 
position.. Currently with N.Y.S.E. 
me mb er Arm and ready to brood- 
on. experiences. Can travel, will 
relocate. Entry level not forgot 
ten. Box VZ5B7, Herald Tribune, 
Paris. • 

OUTSTANDING TRACK RECORD 
Europe, East Europe. Middle 
East. MultUfngual. W.-WJU. 


East. MulNItnfuai. UJ.OUA 2 •- 

on the spot. Strong marketing, AMERICAN ATTORNEY WBW-. 
finance, m anagement. Excoflenl seeks mother's .help ter NP. 
rererance& .Sox L303, fferald y«ar*o(d boy la Parti.' 3 


OPPORTUNITIES 


Tribune, Farts. 


year-old 

527.92.21. 


rtA 1 




EMBASSY Mm 

265.67.79 


HOLIDAYS & TRAVEL 


U.S. AUTOMOBILES 

Ganeral Motors, Chrysler, Ford, 

AMC, 4x4 jeep & Blazer, Station- 
wagons. Brand new, dHt. colors, 
same day delivery with Swiss 
papers and. license plates. Payment 
bi U.5. doflara. 

RAMJRY MOTORS INC. 

Sulgeneckstr. 60. 

Tel.! 03l5SlKis?*Teto!' ,> 33B5S. T ^ e International Herald Tribune 

cannot roacA /or (tie 

— — ~ ~ , ~ l rellabillip of the low cost 

NEW BMW 511, MOD. 1%. meteM. Woa. 

tinted glass, etc., registration ■ 

included, from stock. S.Fr, 19A50; . 

other makes upon reauest. AIR CHARTER SERVICE. ACCB 
SCHENK CARS. CHOOll Berne, « recommended by embassies . . 
T«L: 421541. Telex; 3303 eh. 


BUSINESS ADVISORY 
SffiVHB SLA. 

Rue Ptarrc-potio, 12M Geneva. 
Ter.: 36 05 40. Telex: 23342. 


REAL ESTATE OPPORTUNE 
HOUSTON TEXAS/ O.S.A. 

Unlimited op portun l ltes fai office 
buildings, apartments, farm & 
ranch land. _Goo d cash flow S, tax 
benefits. Complete real estate 
coun^lina and marketing. 

Sou Woods: 

Houston, Texas 77049. 


FOR SALE BY OWNER: 2-bed- 
room flat fti luxury bufldbia with 
sconlc view over harbor. Com- 
plotely furnished, write: Traft, 
fdtfldo SolyvWg, Los Palmas, 
- Spain. Tat.: 200094. 


Harrisburg, 


_ Tel.: 7ia^iuen 
Telex: Harwood, 77 '■* 



BUSINESS SERVICES 


COMMODITY INVESTMENTS 

Oar clients are earning 25%40% 
per year plus capital growth. Are 
You? 

.Agent enquiries invited: 
WORLD COMMODITIES. 

7. 

NSW York, N.Y. 10017, 


REAL ESTATE 


AND KSCHANGfc 


FINANCIAL 


’ANTED from June 17-Juty is a 
homo be lw ea w Cannes arid Mo- 
naco with 3 bedrooms, swimming 
pool, preterabty tannte court with 
staff, cook not Mcassary. Reply: 
BOX 1L590, 4JI.T., Park. 


PERSONNEL WANTED 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 

at our office nearest you : -V 

AUSTRIA: Mr. McKIm While, MOROCCO: Mr. RA. Sta( pfic = 

fiVSi 1040 Bru5t8,t • 

rr3^wJt , 6593 ™S'- 2 etmi 5 ®®™' , africa! Mr. chart**] 

r’S,, p S. A SK 

For naahu re Tgou goulh 

advertising ojUy conterf : aef.: Wf7. ToBxt 04012* 
Cm EiaSw sf™ ^MTH EAST ASIA: Mr.O** 

®rSSs»I 1 . "'pfcdKS 0 "?. ^ 

a Z**, Umbrif 

Bastninl Street, Koonsh Ka- rr^enlo, Pedro • 


totinmTsffSd,' K^\ '•rSttio,7'Priro“-^w2fe. 

ts/a&n™"- »■ ‘™- a^*TLr“T3s. 
.jhJUi ffiJSSSSS i 

JAPANi Mr. Tadash! Marl, SAe- Walter and GuyVan TpufflS. 


JAPAN' Mr . Tada shl Mori, Me- 

^a5a3Rss , wt 


will *«WI DUIIUniU l-Us I 

Nhhl-Shlmtoashi Mina ..P^’l-,. 

Teto: 95666 . John, 

... Internal tana! Keral 


Tti.: 


. TeL: «4 1*5 

LE BANO N, SYRIA & JORDAN: 
Ttyta. Arab Media Advertfa- 


itona! Herald Trf 
dlacm a ve.. New 
CTef.: 012) 7SW 



. ' /Ju-iMo. Tcuex: 

+ Clasarfusd Adt * Subscriptions ^ Ranowols 

PROMPT AND EFFlaENT SERVICE IF YOU PUCE 
YOUR CLASSIHED AD BY KAIL 

52 ? Ji? s CoupM !° rtw na,rest IHT offica togeftor 
wire text of you fld. You wfl! be aifrhed by rutont n«B" 
of exacf rosy of ytmt ad in your local esmaej. Tot foot 
gnMoaro the bwc rate is Ui $SJ0 per line per day + : 

or * 25 letter^ signs or spaces *w H»- 
brer line and 30 lit Hw fallowing linos. Minhuun spaced ; 
2 lines. 




































































